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RATIONAL INATTENTION

How to Optimally Allocate the Scarce resource
of Attention to:

1. Explain Important Economic Date; and,

2. Influence Policy Decisions.
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Real Household Income at Selected Percentiles:
1967 to 2011
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Povertyrate for total population and children, 1979-2012

25%
== Children
Total population

21.8%

17.5
16.4%

15 ' N 15.0%

125
11.7%

Share of population below the poverty line

10
1980 1990 2000 2010

Source: Authors' analysis of Current Population Survey Annual Social and Economic Supplement (CPS-ASEC) Historical
Poverty Tables (Table 3) and CPS-ASEC microdata
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Poverty rate, by race and ethnicity, 2011-2012
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Mote: Races and ethnicities are presented in the following mutually exdusive categories: White refers to non-Hispanic whites,
black refers to non-Hispanic blacks, and Hispanic refers to Hispanics of any race.

Source: Authors' analysis of Current Population Survey Annual Social and Economic Supplement Historical Poverty Tables
(Table 2}




Figure 1. Texas Population Projections
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Source: U5, Texas State Data Center, Office of State Demographer 2012
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Figure 9.
Proportion of Individuals in Near Poverty and Poverty Receiving Assistance: 2012
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Note: For more information on sampling and nonsampling error, see <www.census.gov/apsd/techdoc/cps/cpsmari3.pdf>. Source: Author’s calculations. U.S. Census Bureau, Current
Population Survey, 2013 Annual Social and Economic Supplement. Percent
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U.S. Residential Electricity Price E@
cents per kilowatthour
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Source: Short-Term Energy Outlook, February 2015,
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