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Setting the stage – The evolution of the midstream industry

Evolution of the Midstream Industry
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MLP Market Activity – Summary of IPO’s by year

Initial Public Offerings 1987–2014 to Date

MLP IPO Transactions by Year
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Midstream Industry Fragmentation
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Individual Company RevenueCumulative Revenue

 205 Midstream companies with reported revenue

 115 out of 205 companies have revenue (last 12 

months) below $100M

 8 companies make up 65 percent of cumulative 

revenue

 Energy Transfer is the top company with 24 

percent of cumulative revenue between two MLPs 

(Energy Transfer Equity and Energy Transfer 

Partners)

Midstream Industry Fragmentation

2014 Revenue ($B) 

Source: Capital IQ: U.S. Oil and Gas Storage and Transportation Companies


