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0HORG\�$\H�/R\D��3K�'���LV�'HSDUWPHQW�+HDG�DQG�D�$VVRFLDWH�3URIHVVRU�DW�'HSDUWPHQW�RI�6RFLDO�
:RUN��7DUOHWRQ�6WDWH�8QLYHUVLW\ 
0LVW\�*��6PLWK��'6:��LV�DQ�$VVLVWDQW�3URIHVVRU�DW�7DUOHWRQ�6WDWH�8QLYHUVLW\ 

$VVHVVLQJ�WKH�9DOXH�RI�,PPHUVLRQ�DV�D�&RQWLQXLQJ�(GXFDWLRQ� 
0RGDOLW\�LQ�WKH�)LHOG�RI�6RFLDO�:RUN 
 
/R\D�DQG�6PLWK 

$EVWUDFW 
 

�����7KLV�DUWLFOH�GHVFULEHV�D�FRQWLQXLQJ�HGXFDWLRQ�
SURJUDP�WKDW�LQFOXGHG�LQWHUQDWLRQDO�WUDYHO�WR�
&RVWD�5LFD��VWD\LQJ�ZLWK�KRVW�IDPLOLHV��YLVLWLQJ�
VRFLDO�VHUYLFHV�DJHQFLHV��DQG�OHDUQLQJ�DERXW���
FXOWXUH�DQG�FRQWH[W��$Q�RYHUYLHZ�RI�WKH�����������������
WKHRUHWLFDO�IUDPHZRUN�ZLOO�EH�SURYLGHG�������������������
LQFOXGLQJ�OLIHORQJ�OHDUQLQJ��WUDQVIRUPDWLYH��
OHDUQLQJ��FXOWXUDO�KXPLOLW\��JOREDO�PLQGHGQHVV�
DQG�LQWHUFXOWXUDO�FRPSHWHQFH��7KH�����������������������
PL[HG-PHWKRGV�VWXG\�ZDV�EDVHG�RQ�WKH�$$&	8�
5XEULFV�RI�,QWHUFXOWXUDO�.QRZOHGJH����������������������
)RXQGDWLRQV�DQG�6NLOOV�IRU�/LIHORQJ�/HDUQLQJ��
DQG�*OREDO�/HDUQLQJ��ZKLFK�DUH�DOVR�GHVFULEHG��
)LQDOO\��WKH�UHVXOWV�RI�WKH�VXUYH\��D�GLVFXVVLRQ�RI�
WKH�ILQGLQJV��DQG�OLPLWDWLRQV�DUH�SUHVHQWHG��������������
6XJJHVWLRQV�IRU�IXWXUH�&(�SURJUDPV�ZLOO�EH���
RIIHUHG����  
 

,QWURGXFWLRQ 
�����3URIHVVLRQDO�OLFHQVXUH�LV�WKH�FXOPLQDWLQJ�
DFKLHYHPHQW�IRU�PDQ\�SURIHVVLRQV��LW�LQYROYHV�D�
FRPPLWPHQW�WR�OLIHORQJ�OHDUQLQJ�WKURXJK����������������
HQJDJLQJ�LQ�FRQWLQXLQJ�HGXFDWLRQ��$OWKRXJK�WKLV�
DUWLFOH�IRFXVHV�RQ�RQH�&(�RIIHULQJ�LQ�WKH�8QLWHG�
6WDWHV��RWKHU�FRXQWULHV�DOVR�UHTXLUH�FRQWLQXLQJ�
SURIHVVLRQDO�GHYHORSPHQW��)RU�H[DPSOH��LQ�������������
(QJODQG��VRFLDO�ZRUNHUV�PXVW�GRFXPHQW��������������������
FRQWLQXLQJ�SURIHVVLRQDO�GHYHORSPHQW��6RFLDO�
:RUN�(QJODQG���������1HZ�=HDODQG�UHTXLUHV����
KRXUV�RI�RQJRLQJ�HGXFDWLRQ��6RFLDO�:RUNHUV�
5HJLVWUDWLRQ�%RDUG���������DQG�$XVWUDOLD����������������
UHTXLUHV����KRXUV��$XVWUDOLDQ�$VVRFLDWLRQ�RI�
6RFLDO�:RUNHUV���������&RQWLQXLQJ�HGXFDWLRQ�
�&(��LV�PDQGDWHG�E\�VRFLDO�ZRUN�OLFHQVLQJ�
ERDUGV�WKURXJKRXW�WKH�8QLWHG�6WDWHV��(YHU\�VWDWH�
KDV VRPH�IRUP�RI�VRFLDO�ZRUN�OLFHQVLQJ������������������
DOWKRXJK�OHYHOV�RI�OLFHQVLQJ�DQG�KRZ�WKRVH��������������
OLFHQVHV�DUH�WLWOHG�RU�ODEHOHG�YDULHV��7KH���������������
$VVRFLDWLRQ�RI�6RFLDO�:RUN�%RDUGV��$6:%��
������QRWHV�WKDW�HQKDQFLQJ�FRPSHWHQFH�LV�WKH�
LQGLYLGXDO�UHVSRQVLELOLW\�RI�HYHU\�VRFLDO�ZRUNHU��
:KLOH�WKH�QXPEHU�RI�KRXUV��WKH�IRUPDW�RI�KRXUV��
DQG�WKH�WLPH�IUDPH�IRU�DFFXPXODWLQJ�WKRVH�KRXUV�
YDULHV�E\�MXULVGLFWLRQ��WKH�FRQVWDQW�LV�WKDW�DOO�
OLFHQVHG�VRFLDO�ZRUNHUV�PXVW�FRQWLQXH�WKHLU�������������

OHDUQLQJ�DQG�VHHN�D�KLJKHU�OHYHO�RI�FRPSHWHQFH��
7KXV��HQJDJLQJ�LQ�RQJRLQJ�HGXFDWLRQ�VKRXOG�QRW�
MXVW�EH�DERXW�WLFNLQJ�RII�D�ER[�RQ�WKH�QXPEHU�RI�
KRXUV�DFFXPXODWHG��5DWKHU��WKH�&(�VKRXOG�EH������
UHOHYDQW�LQ�RUGHU�WR�PHHW�RXU�HWKLFDO�REOLJDWLRQ�WR�
VRFLDO�ZRUN�FRUH�YDOXHV�DQG�VKRXOG�DOVR����������������������
HQFRXUDJH�SHUVRQDO�DQG�SURIHVVLRQDO�JURZWK���
6SHFLILFDOO\��WKH�HWKLFDO�REOLJDWLRQ�WR�VWULYH�IRU�
FRPSHWHQFH�LV�VWDWHG�LQ�WKH�1DWLRQDO�$VVRFLDWLRQ�
RI�6RFLDO�:RUNHUV��1$6:��������&RGH�RI�(WKLFV�
DV�³VRFLDO�ZRUNHUV�SUDFWLFH�ZLWKLQ�WKHLU�DUHDV�RI�
FRPSHWHQFH�DQG�GHYHORS�DQG�HQKDQFH�WKHLU���������������
SURIHVVLRQDO�H[SHUWLVH´�������� 
�����&RQWLQXLQJ�HGXFDWLRQ�FDQ�EH�GHILQHG�DV�WKH�
DUUD\�RI�RSSRUWXQLWLHV�E\�ZKLFK�SURIHVVLRQDOV�
DXJPHQW�H[LVWLQJ�NQRZOHGJH�DQG�VNLOOV����������������
�6WURP-*RWWIULHG���������,W�LQFOXGHV�IRUPDOL]HG�
DFWLYLWLHV�RI�DOO�W\SHV��VXFK�DV�DFDGHPLF�FRXUVHV��
OHFWXUHV��WKH�UHDGLQJ�RI�MRXUQDO�DUWLFOHV�����������������������
FRQIHUHQFH�DWWHQGDQFH��FHUWLILFDWH�SURJUDPV��DQG�
RWKHU�IRUPV�RI�LQGHSHQGHQW�VWXG\��:KLWDNHU�	�
$UULQJWRQ���������&(�LV�DVVXPHG�WR�EH�HVVHQWLDO�
IRU�SURIHVVLRQDO�FRPSHWHQFH��FDUHHU�GHYHORSPHQW��
DQG�FRPSOLDQFH�ZLWK�OLFHQVLQJ�UXOHV�DQG�RWKHU�
UHJXODWLRQV��\HW�LW�LV�SRRUO\�XQGHUVWRRG������������������������
HVVHQWLDOO\�XQUHJXODWHG��DQG�ODUJHO\ XQVWXGLHG�
�&RQJUHVV���������,Q�D�VWXG\�E\�5XWK��*LDQLQR��
DQG�*HURQ���������&(�RSSRUWXQLWLHV�ZHUH�IRXQG�
WR�EH�IRFXVHG�RQ�WUHQGV�RU�RQ�ZKDW�WKH�LQVWUXFWRU�
ZDQWHG�WR�SUHVHQW��LQVWHDG�RI�RQ�HGXFDWLRQDO���������������
FRQWHQW�WKDW�ILOOHG�JDSV��6RPH�JDSV�LGHQWLILHG�LQ�
WKHLU�VWXG\�LQFOXGHG�LVVXHV�RI�VRFLDO�MXVWLFH��PDFUR�
VRFLDO�ZRUN��ZRUNSODFH�VDIHW\��DQG�FRQWHQW����������������
VSHFLILF�WR�VRFLDO�ZRUN� ,Q�D�VWXG\�E\�*LDQLQR��
5XWK��DQG�*HURQ���������FRQWLQXLQJ�HGXFDWLRQ�
RIIHUHG�LQ�GLIIHUHQW�IRUPDWV�ZDV�VHHQ�E\������������������
SDUWLFLSDQWV�DV�D�VWUHQJWK�RI�VRFLDO�ZRUN�IRFXVHG�
&(� 
�����7KLV�DUWLFOH�GHVFULEHV�D�&(�RIIHULQJ�VSRQVRUHG�
E\�D�SXEOLF��PLG-VL]HG�8QLYHUVLW\�WKURXJK�WKH�
'HSDUWPHQW�RI�6RFLDO�:RUN�DQG�WKH�&(�RIILFH�RQ�
FDPSXV��7KH�SURJUDP�LV�RIIHUHG�HDFK�VXPPHU��
SDUWLFLSDQWV�WUDYHO�WR�&RVWD�5LFD�IRU�D�ZHHN���������������
VWD\LQJ�ZLWK�KRVW�IDPLOLHV�DQG�YLVLWLQJ�VRFLDO���������������
VHUYLFHV�DJHQFLHV��OLVWHQLQJ�WR�FKDUODV��OHFWXUHV���
DQG�OHDUQLQJ�DERXW�FXOWXUH�DQG�FRQWH[W��7KH�������������
SURJUDP�KDV�EHHQ�RIIHUHG�WZLFH�ZLWK�D�WRWDO�
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�� 

RI VL[WHHQ�SDUWLFLSDQWV��7KH�ILUVW�DXWKRU�KDV�OHG�
PDQ\�VWXGHQW�JURXSV�WR�&RVWD�5LFD�LQ�DGGLWLRQ�WR�
WKH�WZR�SURIHVVLRQDOV¶�SURJUDPV�GHVFULEHG�KHUH��
7KH�VHFRQG�DXWKRU�ZDV�D�SDUWLFLSDQW�RQ�WKH�ILUVW�
SURJUDP�DQG�WKHQ�ZHQW�RQ�WR�FR-OHDG�D�VWXGHQW�
JURXS�WKH�IROORZLQJ�\HDU��)LUVW��DQ�RYHUYLHZ�RI�
WKH�WKHRUHWLFDO�IUDPHZRUN�ZLOO�EH�SURYLGHG���������������
LQFOXGLQJ�OLIHORQJ�OHDUQLQJ��WUDQVIRUPDWLYH����������������
OHDUQLQJ��FXOWXUDO�KXPLOLW\��JOREDO�PLQGHGQHVV��
DQG�LQWHUFXOWXUDO�FRPSHWHQFH��7KH�VXUYH\�ZDV�
EDVHG�RQ�WKH�$$&	8�5XEULFV�RI�,QWHUFXOWXUDO�
.QRZOHGJH��)RXQGDWLRQV�DQG�6NLOOV�IRU�/LIHORQJ�
/HDUQLQJ��DQG�*OREDO�/HDUQLQJ��ZKLFK�DUH�DOVR�
GHVFULEHG�KHUH��)LQDOO\��WKH�UHVXOWV�RI�WKH�VXUYH\�
DUH�SUHVHQWHG�DORQJ�ZLWK�D�GLVFXVVLRQ�RI�WKH��������������������������
ILQGLQJV�DQG�WKH�OLPLWDWLRQV��6XJJHVWLRQV�IRU�������������
IXWXUH�&(�SURJUDPV�ZLOO�EH�RIIHUHG����������  

 
7KHRUHWLFDO�)RXQGDWLRQV�/LWHUDWXUH�5HYLHZ 

 
/LIHORQJ�/HDUQLQJ 
�����(PEUDFLQJ�WKH�QRWLRQ�RI�OLIHORQJ�OHDUQLQJ�LV�DQ�
H[SHFWDWLRQ�RI�WKH�&RXQFLO�RQ�6RFLDO�:RUN������������
(GXFDWLRQ��&6:(��LQ�SUHSDULQJ�IXWXUH�VRFLDO�
ZRUN�SUDFWLWLRQHUV�RI�DFFUHGLWHG�VRFLDO�ZRUN�������������
SURJUDPV��(PEHGGHG�ZLWKLQ�WKH�FRPSHWHQF\�RI�
HWKLFDO�DQG�SURIHVVLRQDO�EHKDYLRU�LV�WKH�������������������
FRPPLWPHQW�WR�PDLQWDLQ�UHOHYDQFH�DQG����������������������
HIIHFWLYHQHVV�WKURXJK�HQJDJLQJ�LQ�OLIHORQJ����������������
OHDUQLQJ��&6:(���������2XU�HDUOLHVW�OHDUQLQJ�
EHJLQV�ZLWKLQ�RXU�IDPLO\�V\VWHP�DQG�WKHQ������������������
WUDQVLWLRQV�WR�IRUPDO�OHDUQLQJ�LQ�DQ�HGXFDWLRQDO�
FRQWH[W��EXW�RQFH�LQGLYLGXDOV�HQWHU�WKHLU�FDUHHU�
OHDUQLQJ�FDQ�FHDVH�RU�EHFRPH�QDUURZO\�IRFXVHG�
RQ�ZRUN��UHVXOWLQJ�LQ�D�URXWLQH�VHULHV�RI�HYHQWV�
WKDW�KDSSHQ�ZLWK�WKH�VDPH�SHRSOH��+ROPHV���������
,W�LV�GRXEWIXO�WKLV�QDUURZ�DSSURDFK�WR�OHDUQLQJ�FDQ�
OHDG�WR�SHUVRQDO�RU�SURIHVVLRQDO�JURZWK��,Q�RUGHU�
WR�EH�HQJDJHG�DQG�HIIHFWLYH�LQ�RQH¶V�FDUHHU�DQG�LWV�
HYROXWLRQ��SURIHVVLRQDOV�PXVW�SRVLWLRQ�WKHPVHOYHV�
WR�XVH�DQ�RQJRLQJ�SURFHVV�RI�³DFTXLVLWLRQ��������������������
LQWHJUDWLRQ��DQG�DSSOLFDWLRQ�RI�QHZ�NQRZOHGJH�
WKURXJKRXW�RQH¶V�OLIHWLPH´��1LVVHQ��3HQGHOO��
-LYDQMHH��	�*RRGOXFN��S��������/LIHORQJ�OHDUQLQJ�
LV�DQ�HWKRV�DQG�D�GLVFLSOLQH�WKDW�RFFXUV�WKURXJKRXW�
D�SHUVRQ¶V�OLIH�WKDW�UHDFKHV�IDU�EH\RQG�MXVW�RXU�
YRFDWLRQ��LW�DOVR�LQYROYHV�VRIW�VNLOOV�VXFK�DV���������������
HPRWLRQDO�LQWHOOLJHQFH�DQG�SUREOHP�VROYLQJ��,W�
³UHTXLUHV�PRUH�WKDQ�D�FRPPLWPHQW�WR�OHDUQ��LW�DOVR�
UHTXLUHV�D�FRPPLWPHQW�WR�XQOHDUQ�DQG�IRUJHW�
WKRVH�WKLQJV�ZH�NQRZ�WKDW�DUH�QR�ORQJHU�UHOHYDQW�

RU�ZKLFK�DUH�SUHYHQWLQJ�XV�IURP�DFFHSWLQJ�QHZ�
LGHDV�´��+ROPHV��������S������ WKXV�OHDGLQJ�WR�
WUDQVIRUPDWLRQ�  
 
7UDQVIRUPDWLYH�/HDUQLQJ 
�����7UDQVIRUPDWLYH�OHDUQLQJ�LQYROYHV�WKH�SURFHVV�
RI�FULWLFDOO\�UHIOHFWLQJ�RQ�RXU�RZQ�DVVXPSWLRQV�
WKDW�HPHUJH�LQGLYLGXDOO\�RU�FROOHFWLYHO\��,Q�RUGHU�
WR�FKDOOHQJH�DQ\�SUH-H[LVWLQJ�DVVXPSWLRQV�DQG�
SURPRWH�DXWRQRPRXV�WKRXJKW��WUDQVIRUPDWLYH�
OHDUQLQJ�LV�D�YLWDO�SHGDJRJLFDO�WRRO �/RUHQ]HWWL�HW�
DO����������$V�DQ�DGXOW��HQJDJLQJ�LQ�FULWLFDO����������������
GLDORJXH�UHTXLUHV�FULWLFDO�VHOI-UHIOHFWLRQ�DQG��������������
UHIOHFWLYH�MXGJPHQW��0H]LURZ���������7R�GHYHORS�
WKHVH�VNLOOV��LQVLJKWV��DQG�GLVSRVLWLRQV�FULWLFDO�WR�
SUDFWLFH��HGXFDWRUV�DUH�H[SHFWHG�WR�KHOS�DGXOW�
OHDUQHUV�UHDOL]H�WKHVH�FDSDELOLWLHV��&UHDWLQJ�D�
VSDFH�IRU�FULWLFDO�UHIOHFWLRQ��GLDOHFWLFDO�GLDORJXH��
DQG�WUDQVIRUPDWLYH�OHDUQLQJ�LV�DW�WKH�FRUH�RI�DGXOW�
HGXFDWLRQ��0RUHRYHU��LW�GHILQHV�WKH�UROH�RI�WKH�
HGXFDWRU�DV�D�IDFLOLWDWRU�RI�OHDUQLQJ�EXW�DOVR�DV�D�
FXOWXUDO�DGYRFDWH�IRU�RSHQ�SDUWLFLSDWLRQ�DPRQJ�DOO�
DGXOWV�HQJDJLQJ�LQ�FULWLFDO�UHIOHFWLRQ�DQG���������������������
FRQYHUVDWLRQV��7KLV�W\SH�RI�OHDUQLQJ�WUDQVIRUPV�
H[LVWLQJ�DVVXPSWLRQV�DQG�H[SHFWDWLRQV�WR�PDNH�
WKHP�PRUH�RSHQ�DQG�DEOH�WR�FKDQJH�RQ�DQ�������������������
HPRWLRQDO�OHYHO��0H]LURZ���������7KLV�SHGDJRJ\�
DOLJQV�ZLWK�WKH�VRFLDO�ZRUN�SURIHVVLRQ¶V�FRUH���
YDOXHV�DV�LW�LPSORUHV�VRFLDO�ZRUNHUV�WR�KDYH����������������
FULWLFDO�FRQYHUVDWLRQV�ZKLFK�DGGUHVV�VRFLDO�MXVWLFH�
LVVXHV��/RUHQ]HWWL�HW�DO���������1$6:���������  
 
&XOWXUDO�+XPLOLW\��*OREDO�0LQGHGQHVV��DQG�
,QWHUFXOWXUDO�&RPSHWHQFH 
�����7KH�FRQVWUXFWV�RI�FXOWXUDO�KXPLOLW\��JOREDO�
PLQGHGQHVV��DQG�LQWHUFXOWXUDO�FRPSHWHQFH�DUH�
H[WUHPHO\�LPSRUWDQW�ZLWKLQ�WKH�FRQWH[W�RI�D�VWXG\�
DEURDG�SURJUDP��&XOWXUDO�KXPLOLW\�LV�D�FRQFHSW�
WKDW�KDV�HYROYHG�IURP�HDUO\�XQGHUVWDQGLQJ�RI�WKH�
LQIOXHQFH�RI�FXOWXUH��IRU�D�WLPH��SUDFWLWLRQHUV�������������
IRFXVHG�RQ�³FXOWXUDO�FRPSHWHQFH�´�ZKLFK�LPSOLHV�
WKDW�DQ�HQGSRLQW��,�DP�QRZ�FRPSHWHQW���LV��������������������
SRVVLEOH��&XOWXUDO�KXPLOLW\��JOREDO�PLQGHGQHVV��
DQG�LQWHUFXOWXUDO�FRPSHWHQFH�DUH�LQWHUUHODWHG��DQG�
LW�LV�GLIILFXOW��LI�QRW�LPSRVVLEOH��WR�KDYH�RQH���������������
ZLWKRXW�WKH�RWKHUV��&XOWXUDO�KXPLOLW\�ZDV�ILUVW�
LQWURGXFHG�E\�7HUYDORQ�DQG�0XUUD\-*DUFtD�
�������DIWHU�WKH�ULRWV�VXUURXQGLQJ�WKH�DFTXLWWDO�RI�
WKH�SROLFH�RIILFHUV�LQYROYHG�LQ�WKH�EHDWLQJ�RI�����
5RGQH\�.LQJ�LQ�/RV�$QJHOHV�LQ������
�8QJYDUVN\���������,W�LQYROYHV�VHOI-UHIOHFWLRQ��EXW�

3URIHVVLRQDO�'HYHORSPHQW��7KH�,QWHUQDWLRQDO�-RXUQDO�RI�&RQWLQXLQJ�6RFLDO�:RUN�(GXFDWLRQ 
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DOVR�HPERGLHV�D�ZLOOLQJQHVV�WR�FKDQJH��,Q�RUGHU�WR�
EH�FXOWXUDOO\�KXPEOH��RQH�PXVW�H[DPLQH�SHUVRQDO�
ELDVHV�DQG�WKH�LPSDFW�RI�VWHUHRW\SHV�RQ�WKLQNLQJ��
ZKLFK�PD\�EH�GLIILFXOW��DV�LPSOLFLW�ELDVHV�PD\�
XQGHUOLH�RXU�LQWHUDFWLRQV�ZLWK�RWKHUV��$W�WKH�FRUH�
RI�WKH�JRDO�RI�GHHSHQLQJ�WKH�XQGHUVWDQGLQJ�RI�
WKHVH�LQWHUUHODWHG�FRQVWUXFWV�LV�WKH�UHFRJQLWLRQ�WKDW�
RQH�PXVW�EH�DEOH�WR�HQJDJH�LQ�UHIOHFWLYH�SUDFWLFH�
DQG�FULWLFDO�UHIOHFWLRQ��$V�VWDWHG�E\�)RRN���������
³LQIRUPDWLRQ�JDWKHUHG�IURP�REVHUYDWLRQ�PD\�EH�
TXLWH�GLIIHUHQW�IURP�WKDW�JDLQHG�WKURXJK�D��������������������
FRQYHUVDWLRQ���NQRZOHGJH�LV�DOVR�LQWHUDFWLRQDO�-�LW�
LV�VKDSHG�E\�KLVWRULFDO�DQG�VWUXFWXUDO�FRQWH[WV´��S��
������%\�OHDUQLQJ�DQG�H[SHULHQFLQJ�ZLWKLQ�D�������������
GLIIHUHQW�HQYLURQPHQW��)UHLUH¶V�������������������������
FRQFHSW�RI�SUD[LV��ZKLFK�FRPELQHV�UHIOHFWLRQ�ZLWK�
DFWLRQ��FDQ�RFFXU��)UHLUH�DOVR�VWUHVVHG�WKDW�ZH�
VKRXOG�EH�OHDUQHUV�RQ�WKH�MRXUQH\��QRQH�RI�XV�FDQ�
EH�FXOWXUDOO\�KXPEOH�LI�ZH�IHHO�ZH�NQRZ���������������������
HYHU\WKLQJ��$V�ZLWK�OHDUQLQJ�DERXW�FXOWXUH��ZH�
PXVW�DSSURDFK�H[SHULHQFHV�ZLWK�DQ�DWWLWXGH�RI�
³EHFRPLQJ´�LQVWHDG�RI�³,�KDYH�DUULYHG�´�)UHLUH�
������������VWDWHG��³)RXQGLQJ�LWVHOI�XSRQ�ORYH��
KXPLOLW\��DQG�IDLWK��GLDORJXH�EHFRPHV�D�KRUL]RQWDO�
UHODWLRQVKLS�RI�ZKLFK�PXWXDO�WUXVW�EHWZHHQ�WKH�
GLDORJXHV�LV�WKH�ORJLFDO�FRQVHTXHQFH´��S��
���� (QJDJLQJ�LQ�GLDORJXH��VWHSSLQJ�RXWVLGH�RXU�
FRPIRUW�]RQH��DQG�H[SDQGLQJ�RXU�H[SHULHQFHV�DUH�
HVVHQWLDO�FRPSRQHQWV�RI�WUDQVIRUPDWLRQ�  
�����*OREDO�PLQGHGQHVV�DFNQRZOHGJHV�DQG��������������������������
HPSKDVL]HV�WKH�LQWHUFRQQHFWHGQHVV�RI�RXU�ZRUOG��
LW�DOVR�LPSOLHV�D�ZLOOLQJQHVV�WR�ZRUN�WRZDUG�
FKDQJH��+DQYH\��������RXWOLQHG�ILYH�GLPHQVLRQV�
RI�D�JOREDO�SHUVSHFWLYH��7KHVH�LQFOXGHG����������������������
SHUVSHFWLYH�FRQVFLRXVQHVV��VWDWH�RI�WKH�SODQHW�
DZDUHQHVV��FURVV-FXOWXUDO�DZDUHQHVV��NQRZOHGJH�
RI�JOREDO�G\QDPLFV��DQG�DZDUHQHVV�RI�KXPDQ�
FKRLFHV��7KH�FRQFHSW�RI�SHUVSHFWLYH��������������������������������
FRQVFLRXVQHVV�DOLJQV�ZLWK�7HUYDORQ�DQG�����������������������
0XUUD\-*DUFtD¶V��������YLHZ�RI�FXOWXUDO�KXPLOLW\��
$FFRUGLQJ�WR�+DQYH\���������SHUVSHFWLYH����������������������
FRQVFLRXVQHVV�LV�WKH�UHFRJQLWLRQ�WKDW�RWKHU�SHRSOH�
DUH�VKDSHG�E\�WKHLU�RZQ�H[SHULHQFHV�DQG�WKDW�WKHLU�
YLHZ�RI�WKH�ZRUOG�PLJKW�QRW�EH�XQLYHUVDOO\�
VKDUHG��6WDWH�RI�WKH�SODQHW�DZDUHQHVV�LQYROYHV�
³DZDUHQHVV�RI�SUHYDLOLQJ�ZRUOG�FRQGLWLRQV�DQG�
GHYHORSPHQWV´��+DQYH\��S��������ZKLOH�����������������������
FURVV-FXOWXUDO�DZDUHQHVV�DOORZV�IRU�D�GHHSHU���������������
XQGHUVWDQGLQJ�RI�³KRZ�WKH�LGHDV�DQG�ZD\V�RI�
RQH¶V�RZQ�VRFLHW\�PLJKW�EH�YLHZHG�IURP�RWKHU�
YDQWDJH�SRLQWV´��S��������$Q�LPSRUWDQW������������������������
FRPSRQHQW�RI�WKH�SURJUDP�RXWOLQHG�KHUH�LV�D���������������

IRFXV�RQ�XQGHUVWDQGLQJ�WKH�SROLWLFDO�LQIOXHQFHV�
DQG�WKH�KLVWRU\ RI�8�6��LQYROYHPHQW�LQ�&HQWUDO�
$PHULFD��1DLU�DQG�+HUULQJ��������VWDWHG�WKDW�D�
JOREDO�PLQGVHW�LQGLFDWHV�³D�TXHVW�WR�ZRUN�RQ�
VKDUHG�SUREOHPV��LVVXHV��DQG�LQWHUHVWV´��S������,W�LV�
D�FRRSHUDWLYH�DSSURDFK�WR�VROYLQJ�LVVXHV�WKDW���
DIIHFW�XV�DOO��-XVW�DV�ZH�DUH�DOO�LQWHUFRQQHFWHG��VR�
DUH�WKH�LVVXHV�LPSDFWLQJ�RXU�JOREDO�FRPPXQLW\��
8QGHUVWDQGLQJ�WKH�LQWHUUHODWHGQHVV�RI�VRFLDO����������������
MXVWLFH�ZLWK�HQYLURQPHQWDO�MXVWLFH��WKH�JOREDO�
HFRQRP\�DQG�LPPLJUDWLRQ��DQG�WKH�HIIHFW�RI��������������
FOLPDWH�FKDQJH�RQ�WKH�HFRQRP\�DQG�WKXV�RQ�������������
PLJUDWLRQ�SDWWHUQV�DUH�MXVW�D�IHZ�H[DPSOHV�����������������
LOOXVWUDWLQJ�WKH�LPSRUWDQFH�RI�KDYLQJ�D�JOREDO�
PLQGVHW� 7KHVH�GLPHQVLRQV�RI�JOREDO�SHUVSHFWLYH�
VKRXOG�EH�HQFRXUDJHG�LQ�VRFLDO�ZRUN�VWXGHQWV��
WKXV��LW�LV�LPSRUWDQW�IRU�HGXFDWRUV�DQG�VXSHUYLVRUV�
RI�SUDFWLWLRQHUV�WR�GHYHORS�WKHLU�RZQ�NQRZOHGJH�
DQG�FRPSHWHQFH�  
 
$$&	8�9$/8(�5XEULFV 
�����7KH�$VVRFLDWLRQ�RI�$PHULFDQ�&ROOHJHV�	���
8QLYHUVLWLHV�OHG�WKH�GHYHORSPHQW�RI�WKH�9DOLG�
$VVHVVPHQW�RI�/HDUQLQJ�LQ�8QGHUJUDGXDWH������������������
(GXFDWLRQ��9$/8(��UXEULFV�WR�DVVHVV�VL[WHHQ�
VWXGHQW�OHDUQLQJ�RXWFRPH�DUHDV�GHHPHG�HVVHQWLDO�
E\�HPSOR\HUV�DQG�IDFXOW\�PHPEHUV��5KRGHV��
�������'HYHORSHG�E\�IDFXOW\�H[SHUWV�DQG����������������������
HGXFDWLRQDO�SURIHVVLRQDOV�IURP�DFURVV�WKH�8QLWHG�
6WDWHV��WKH�9$/8(�UXEULFV�KDYH�KLJKOLJKWHG�WKH�
OHDUQLQJ�RXWFRPHV�QHFHVVDU\�IRU�VWXGHQWV�WR�EH�
VXFFHVVIXO�LQ�WKHLU�FDUHHUV��FRPPXQLWLHV��DQG�
OLYHV��7KHVH�WRROV�KDYH�DOVR�EHHQ�XVHIXO�IURP�DQ�
LQVWLWXWLRQDO�SHUVSHFWLYH�LQ�DVVHVVLQJ�VWXGHQWV¶�
DELOLW\�WR�GHPRQVWUDWH�D�KLJKHU�OHYHO�RI�LQWHJUDWHG�
OHDUQLQJ��&DPSXVHV�DFURVV�WKH�8QLWHG�6WDWHV�DQG�
LQWHUQDWLRQDOO\�KDYH�XVHG�WKH�9$/8(�UXEULFV�
H[WHQVLYHO\�IRU�DVVHVVPHQW�DQG�WKH\�KDYH�EHHQ�
HPEUDFHG�E\�DOO�UHJLRQDO�DFFUHGLWLQJ����������������������������
RUJDQL]DWLRQV��5KRGHV���������%\�XVLQJ�D����������������
9$/8(�UXEULF��D�IDFXOW\�PHPEHU¶V�H[SHUWLVH�DQG�
DXWRQRP\�LV�PDLQWDLQHG�E\�DSSO\LQJ�RQH�RI�WKH�
UXEULFV�WR�DVVHVV�DQ�H[LVWLQJ�FRXUVH�DVVLJQPHQW�
UDWKHU�WKDQ�FUHDWLQJ�QHZ�DVVHVVPHQW�PHDVXUHV�
ZLWKLQ�SURJUDPV���$OLJQHG�ZLWK�WKH�'HJUHH���������������
4XDOLILFDWLRQV�3URILOH��'43���D�UHIHUHQFH�SRLQW�RI�
ZKDW�VWXGHQWV�VKRXOG�EH�DEOH�WR�NQRZ��OHDUQ��DQG�
GR�LQ�DQ\�ILHOG��WKH�VL[WHHQ�9$/8(�UXEULFV���������������
LQFOXGH�SUREOHP�VROYLQJ��WHDPZRUN��LQIRUPDWLRQ�
OLWHUDF\��TXDQWLWDWLYH�OLWHUDF\��UHDGLQJ��RUDO�������������
FRPPXQLFDWLRQ��ZULWWHQ�FRPPXQLFDWLRQ��FUHDWLYH�
WKLQNLQJ��FULWLFDO�WKLQNLQJ��LQTXLU\�DQG�DQDO\VLV��
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FLYLF�HQJDJHPHQW��LQWHUFXOWXUDO�NQRZOHGJH�DQG�
FRPSHWHQFH��HWKLFDO�UHDVRQLQJ��IRXQGDWLRQV�DQG�
VNLOOV�IRU�OLIHORQJ�OHDUQLQJ��JOREDO�OHDUQLQJ��DQG�
LQWHJUDWHG�OHDUQLQJ��5KRGHV���������7KH�DXWKRUV�
FKRVH�WR�XVH�VHYHUDO�$$&	8�UXEULFV�WR�GHYHORS�
WKH�TXHVWLRQV�IRU�WKH�VXUYH\��7KH�UXEULFV�XVHG�
LQFOXGHG��,QWHUFXOWXUDO�.QRZOHGJH��)RXQGDWLRQV�
DQG�6NLOOV�IRU�/LIHORQJ�/HDUQLQJ��DQG�*OREDO�
/HDUQLQJ��$�EULHI�GLVFXVVLRQ�RI�HDFK�RI�WKHVH���
IROORZV�  
,QWHUFXOWXUDO�.QRZOHGJH�DQG�&RPSHWHQFH 
�����.QRZLQJ�WKDW�ZH�RXUVHOYHV�DUH�PHPEHUV�RI�D�
ZRUOG�FRPPXQLW\�ZLWK�D�VKDUHG�IXWXUH��WKH�����������������
LQWHJUDWLRQ�RI�LQWHUFXOWXUDO�NQRZOHGJH�LV�DW�WKH�
FRUH�RI�HGXFDWLRQ��$$&	8������F���([SRVXUH�WR�
GLIIHUHQW�FXOWXUHV�LV�QRW�PHUHO\�HQRXJK��LW�UHTXLUHV�
PHDQLQJIXO�HQJDJHPHQW��SRVLWLRQLQJ�VRFLDO�MXVWLFH�
LQ�KLVWRULFDO�DQG�SROLWLFDO�IUDPHZRUNV��DQG����������������
KROGLQJ�FXOWXUH�DW�WKH�IRXQGDWLRQ�RI���������������������������
WUDQVIRUPDWLRQDO�OHDUQLQJ��7KH�,QWHUFXOWXUDO�
.QRZOHGJH�DQG�&RPSHWHQFH�9$/8(�5XEULF�
DVVHVVHV�RQH¶V�DELOLW\�WR�LGHQWLI\�WKHLU�RZQ���������������
FXOWXUH��FRPSDUH�LW�WR�RWKHUV¶�FXOWXUHV��DQG�EH�DEOH�
WR�IOH[LEO\�DGDSW�ZLWK�HPSDWK\�WR�XQIDPLOLDULW\��
7KLV�DVVHVVPHQW�UXEULF�FDSWXUHV�WKH�FDWHJRULHV�RI�
NQRZOHGJH��VNLOOV��DQG�DWWLWXGHV��$$&	8��
����F���:LWKLQ�WKH�NQRZOHGJH�GRPDLQ��LW�IRFXVHV�
RQ�WKH�DVVHVVPHQW�RI�FXOWXUDO�VHOI-DZDUHQHVV�DQG�
FXOWXUDO�ZRUOGYLHZ�IUDPHZRUNV��8VLQJ�HPSDWK\�
DQG�YHUEDO�DQG�QRQYHUEDO�FRPPXQLFDWLRQ�WKDW�
GHPRQVWUDWHV�D�PXOWLIDFHWHG�UHVSHFW�DQG����������������������
XQGHUVWDQGLQJ�RI�FXOWXUDO�GLIIHUHQFHV�FRPSULVH�WKH�
FDWHJRU\�RI�VNLOOV��,Q�WKH�DWWLWXGHV�FDWHJRU\����������������
FXULRVLW\�RI�DVNLQJ�FRPSOH[�TXHVWLRQV�DERXW�RWKHU�
FXOWXUHV�DQG�DQ�RSHQQHVV�WR�GHYHORS�FRQWDFWV�ZLWK�
RWKHUV�ZKR�DUH�FXOWXUDOO\�GLIIHUHQW�DUH�������������������������
GLVWLQJXLVKHG��$$&	8������F��  
)RXQGDWLRQV�DQG�6NLOOV�IRU�/LIHORQJ�/HDUQLQJ 
�����&RQVLVWHQW��PHDQLQJIXO�OHDUQLQJ�RQ�DQ�������������������
LQWHQWLRQDO�EDVLV�ZLWK�WKH�LQWHQW�WR�JURZ�LQ�
NQRZOHGJH��VNLOOV��DQG�SURILFLHQF\�FRPSULVHV�WKH�
QRWLRQ�RI�OLIHORQJ�OHDUQLQJ��$$&	8������D���$�
JRDO�RI�KLJKHU�HGXFDWLRQ�LV�WR�UHDG\�VWXGHQWV�WR�EH�
WKLV�W\SH�RI�OHDUQHU�WKURXJK�GHYHORSLQJ�VSHFLILF�
GLVSRVLWLRQV�DQG�VNLOOV��7KH�)RXQGDWLRQV�DQG�
6NLOOV�IRU�/LIHORQJ�/HDUQLQJ�9$/8(�5XEULF�DLPV�
WR�DVVHVV�WKH�VSHFLILF�GLVSRVLWLRQV�DQG�VNLOOV�WKDW�
DUH�YLWDO�WR�OLIHORQJ�OHDUQLQJ��ZKLFK�LQFOXGH����������������
FXULRVLW\�RI�D�WRSLF��LQLWLDWLYH�WR�H[SDQG�OHDUQLQJ��
LQGHSHQGHQFH�RI�OHDUQLQJ�EH\RQG�WKH�FODVVURRP��D�
WUDQVIHU�RI�OHDUQLQJ�WR�QHZ�VLWXDWLRQV��DQG�����������������

UHIOHFWLRQ�WR�UHYHDO�QHZ�DQG�PRGLILHG�������������������
SHUVSHFWLYHV��$$&	8������D�� 
*OREDO�/HDUQLQJ 
�����:KHQ�VWXGHQWV�DUH�DIIRUGHG�PHDQLQJIXO����������������
RSSRUWXQLWLHV�WR�H[SORUH�DQG�DQDO\]H�FRPSOH[�
JOREDO�FKDOOHQJHV��WKHQ�FROODERUDWH�ZLWK�RWKHUV�
DQG�DSSO\�WKDW�OHDUQLQJ�LQ�FRQWHPSRUDU\�JOREDO�
FRQWH[WV�DORQJVLGH�DQ�HYDOXDWLYH�SURFHVV��LW�FDQ�
RIIHU�WUDQVIRUPDWLYH�JOREDO�OHDUQLQJ��$$&	8��
����E���*OREDO�OHDUQLQJ�DIIRUGV�WKH�RSSRUWXQLW\�WR�
EH�LQIRUPHG�DQG�UHVSRQVLEOH�LQ�DQ�RSHQ-PLQGHG�
PDQQHU�DERXW�GLYHUVLW\�RI�GLIIHUHQFHV��RIIHUV�
JXLGDQFH�RQ�ZD\V�RXU�DFWLRQV�LPSDFW�ERWK�ORFDO�
DQG�JOREDO�FRQWH[WV��DQG�VHFXUHV�D�VSDFH�WR�WDFNOH�
WKH�ZRUOG¶V�PRVW�FRPSOH[�LVVXHV�E\�ZRUNLQJ�ZLWK�
RWKHUV�HTXLWDEO\��7KH�*OREDO�/HDUQLQJ�9$/8(�
5XEULF�HQFRPSDVVHV�WKH�DVVHVVPHQW�RI�DQ�������������������
LQGLYLGXDO¶V�JOREDO�DZDUHQHVV��WKHLU�DELOLW\�WR����
GLVFHUQ�DQG�DSSO\�GLYHUVH�SHUVSHFWLYHV��WKH�OHYHO�
RI�XQGHUVWDQGLQJ�RI�FXOWXUDO�GLYHUVLW\��WKHLU����������������
DFWLRQV�WRZDUG�SHUVRQDO�DQG�VRFLDO�UHVSRQVLELOLW\��
DQG�WKHLU�NQRZOHGJH�RI�JOREDO�V\VWHPV�DQG�LWV�
DSSOLFDWLRQ�WR�FRQWHPSRUDU\�JOREDO�SUREOHPV�
�$$&	8������E���� 
 
2YHUYLHZ�RI�WKH�3URJUDP 
�����7KH�&RVWD�5LFD�IRU�3URIHVVLRQDOV�SURJUDP�
JUHZ�RXW�RI�D�VKRUW�WHUP�IDFXOW\-OHG�VWXG\�DEURDG�
IRU�VWXGHQWV�GHYHORSHG�E\�WKH�ILUVW�DXWKRU��&RVWD�
5LFD�EHFDPH�WKH�IRFXV�RI�VWXG\�DEURDG�IRU���������������
VWXGHQWV�E\�GHIDXOW��VKH�ZDV�³KDQGHG´�DQ��������������������
DFDGHPLF�SURJUDP�WR�&RVWD�5LFD�ZKHQ�VKH�WDXJKW�
DQ�KRQRUV�VHPLQDU�DW�D�XQLYHUVLW\��6KH�KDG�QR�
LQSXW�LQWR�WKH�LWLQHUDU\�RU�WKH�DFWLYLWLHV��$IWHU�D�
VRPHZKDW�PL[HG�H[SHULHQFH��VKH�ZDV�GHWHUPLQHG�
WR�EXLOG�D�SURJUDP�IRU�VWXGHQWV�WKDW�ZRXOG�IRFXV�
RQ�EHVW�SUDFWLFHV�LQ�VWXG\�DEURDG�DQG�ZRXOG�SXW�
OHDUQLQJ��EXW�DOVR�VRFLDO�MXVWLFH��DW�WKH�IRUHIURQW�RI�
WKH�SURJUDP¶V�DFWLYLWLHV��$IWHU�LQWHUYLHZLQJ���������������
VHYHUDO�SURYLGHUV��VKH�VHOHFWHG�RQH�WKDW�ZRXOG�
SURYLGH�D�WUXO\�FXVWRPL]HG�H[SHULHQFH�EXLOW�RQ�WKH�
IRXQGDWLRQ�RI�VRFLDO�MXVWLFH�DQG�³GR�QR�KDUP´�
ZLWKLQ�WKH�FRPPXQLWLHV�YLVLWHG��7KH�,QVWLWXWR�GH�
(VWXGLRV�GH�'HVDUUROOR�&HQWURDPHULFDQR�
�,QVWLWXWH�IRU�&HQWUDO�$PHULFDQ�'HYHORSPHQW�DQG�
6WXGLHV�>,&$'6@��KDV�SURYLGHG�VHPHVWHU-ORQJ�
LQWHUQVKLSV��6SDQLVK�LPPHUVLRQ�SURJUDPV��DQG�
FXVWRP�VKRUW-WHUP�SURJUDPV�IRU�RYHU�WKLUW\�\HDUV��
7KH\�KDYH�DOZD\V�KDG�D�IRFXV�RQ�VRFLDO�MXVWLFH�
DQG�SURYLGLQJ�EHQHILWV��QRW�GHSHQGHQFH��WR�WKH�
DJHQFLHV�DQG�FRPPXQLWLHV�WKDW�KRVW�WKHLU��������������������

3URIHVVLRQDO�'HYHORSPHQW��7KH�,QWHUQDWLRQDO�-RXUQDO�RI�&RQWLQXLQJ�6RFLDO�:RUN�(GXFDWLRQ 
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SDUWLFLSDQWV��:KLOH�OHDGLQJ�VWXGHQW�SURJUDPV�RYHU�
VHYHUDO�\HDUV��WKH�ILUVW�DXWKRU�UHIOHFWHG�RQ�KRZ�
PXFK�VKH�OHDUQHG�DORQJVLGH�KHU�VWXGHQWV�RQ�WKHVH�
SURJUDPV��DQG�KRZ�PXFK�VKH�ZRXOG�KDYH�HQMR\HG�
DQG�HPEUDFHG�WKLV�W\SH�RI�OHDUQLQJ�ZKHQ�VKH�ZDV�
D�VRFLDO�ZRUN�SUDFWLWLRQHU��7KXV��WKH�LGHD�RI��������������
FUHDWLQJ�D�FXVWRP�SURJUDP�IRFXVHG�RQ�WKH����������������
RSSRUWXQLW\�WR�HQJDJH�LQ�&(�ZDV�ERUQ�������������������������
&RQWLQXLQJ�HGXFDWLRQ�FUHGLW�IRU�SURIHVVLRQDOV����
LQFOXGLQJ�VRFLDO�ZRUNHUV�DQG�FRXQVHORUV��/0)7��
/3&��ZDV�RIIHUHG��DOWKRXJK�WKXV�IDU� RQO\�VRFLDO�
ZRUNHUV�KDYH�RSWHG�WR�SDUWLFLSDWH�LQ�WKH�SURJUDP�� 
�����&RVWD�5LFD�KDV�D�XQLTXH�KLVWRU\�ZLWKLQ�&HQWUDO�
$PHULFD��7KH\�KDYH�D�ORQJ�KLVWRU\�RI�GHPRFUDF\�
�GHPRFUDWLF�VRFLDOLVP��DQG�KDYH�³UHPDLQHG�PRUH�
UDFLDOO\�DQG�HFRQRPLFDOO\�KRPRJHQRXV�WKDQ�WKHLU�
QHLJKERUV´��%RRWK��:DGH��	�:DONHU��������S��
�����&RVWD�5LFD�LV�WKH�VHOI-DSSRLQWHG�³KDSSLHVW�
SODFH�RQ�HDUWK�´�EXW�WKLV�GHYHORSHG�QDWLRQ�LV�QRW�
ZLWKRXW�FKDOOHQJHV��&RVWD�5LFD¶V�QHLJKERUV�����������������
1LFDUDJXD�DQG�3DQDPD��KDYH�EHHQ����������������������������
JUHDWO\ DIIHFWHG�E\�WKH�LQIOXHQFHV�RI�WKHLU�KLVWRU\�
RI�FRORQLDOLVP�DV�ZHOO�DV�8�6��LQYROYHPHQW�LQ�
WKHLU�SROLWLFV��%RRWK�HW�DO����������7KLV�G\QDPLF�
KDV�FUHDWHG�FKDOOHQJHV�IRU�&RVWD�5LFD��ZKLFK�KDV�
EHHQ�NQRZQ�DV�WKH�³6ZLW]HUODQG�RI�&HQWUDO�����������������
$PHULFD´�ZLWK�WKH�DEROLVKPHQW�RI�WKHLU�DUP\�LQ�
������$�IRFXV�RQ�HGXFDWLRQ�DQG�SURYLGLQJ�
KHDOWKFDUH�UDLVHG�WKHLU�VWDQGDUG�RI�OLYLQJ���������������������
VLJQLILFDQWO\��+RZHYHU��SROLWLFDO�XQUHVW��SRYHUW\��
DQG�JURZLQJ�LQHTXDOLW\�LQ�1LFDUDJXD�KDYH�FUHDWHG�
D�VRXWK-VRXWK�PLJUDWLRQ�LQWR�&RVWD�5LFD��%RRWK�HW�
DO����������6LPLODU�WR�WKH�DWWLWXGHV�WRZDUG�����������������
LPPLJUDQWV�IURP�&HQWUDO�$PHULFD�LQ�WKH�8QLWHG�
6WDWHV��WHQVLRQV�VXUURXQGLQJ�1LFDUDJXDQ����������������������
PLJUDWLRQ�DUH�HYLGHQW�LQ�&RVWD�5LFD��0DORQH�
�������GLVFXVVHG�KRZ�LPPLJUDQWV�WR�&RVWD�5LFD�
³DUH�RIWHQ�FRQYHQLHQW�VFDSHJRDWV�IRU�WKH�IHDUV�DQG�
ZRUULHV�JHQHUDWHG�E\�WKHVH�EURDGHU�HFRQRPLF�
WUHQGV´��S������1LFDUDJXDQV�DUH�PRVW�IUHTXHQWO\�
EODPHG�IRU�LQFUHDVHV�LQ�FULPH�DQG�HFRQRPLF�������������
LQVWDELOLW\��DOWKRXJK�WKHUH�LV�QR�HYLGHQFH�WKDW�WKLV�
LV�WUXH��0DORQH���$QWL-1LFDUDJXDQ�VHQWLPHQWV�
KDYH�ORQJ�EHHQ�D�SDUW�RI�&RVWD�5LFDQ�FXOWXUH��DQG�
PD\�EH�VHHQ�DV�FULPLQDOV�DQG�DV�GHJUDGLQJ�WKH�
TXDOLW\�RI�VRFLHW\��0DORQH���2Q�WKLV�SURJUDP��
SDUWLFLSDQWV�DUH�JLYHQ�DQ�RSSRUWXQLW\�WR�OHDUQ�
PRUH�DERXW�8�6��LQIOXHQFH�DQG�H[SORUH�������������������������
LPPLJUDWLRQ�IURP�D�GLIIHUHQW�YLHZSRLQW��/LVWHQLQJ�
WR�WKH�VWRULHV�GLUHFWO\�IURP�1LFDUDJXDQ�ZRPHQ�
ZKR�KDYH�PLJUDWHG��KHDULQJ�DERXW�OHVVRQV�OHDUQHG�
IURP�JUDVVURRWV�RUJDQL]DWLRQV��DQG�JDLQLQJ������������������

SHUVSHFWLYH RQ�KRZ�WKH�8�6��LV�YLHZHG�E\�RWKHU�
FRXQWULHV�LV�SDUW�RI�WKH�OHDUQLQJ��)RU�H[DPSOH��
GXULQJ�RQH�RI�WKH�SURIHVVLRQDO�JURXSV�ZH�DUUDQJHG�
WR�PHHW�ZLWK�IDFXOW\�IURP�WKH�8QLYHUVLGDG�GH�
&RVWD�5LFD�ZKR�WHDFK�LQ�WKH�VRFLDO�ZRUN�SURJUDP��
2XU�JRDO�ZDV�WR�OHDUQ�DERXW�VRFLDO�ZRUN�HGXFDWLRQ�
LQ�&RVWD�5LFD�LQ�RUGHU�WR�FRPSDUH�WKHRUHWLFDO�
IRXQGDWLRQV��FODVV�RIIHULQJV��DQG�WKH�SURFHVV�
RI EHFRPLQJ�D�VRFLDO�ZRUNHU�ZLWK�RXU�V\VWHP��
+RZHYHU��WKH�PHHWLQJ�EHFDPH�XQFRPIRUWDEOH�DQG�
FRQWHQWLRXV�ZKHQ�VHYHUDO�&RVWD�5LFDQ�IDFXOW\�
PHPEHUV�TXHVWLRQHG�RXU�PRWLYHV��7KH\�WKRXJKW�
ZH�ZHUH�WKHUH�WR�³VWHDO´�WKHLU�UHVHDUFK�DQG�NHSW�
LQVLVWLQJ�ZH�WHOO�WKHP�ZKDW�³ZDV�LQ�LW�IRU�WKHP´�
VLQFH�WKHLU�SHUFHSWLRQ�ZDV�WKDW�ZH�ZRXOG�WDNH�
WKHLU�LGHDV�DQG�SURILW�IURP�WKHP��(YHQ�WKRXJK�WKH�
GLVFRPIRUW�ZDV�UHDO��LW�ZDV�D�KXPEOLQJ�H[SHULHQFH�
DQG�D�OHVVRQ�RQ�SHUVSHFWLYH�WKDW�FRXOG�QRW�KDYH�
EHHQ�OHDUQHG�LQ�WKH�FODVVURRP�  
�����7KH�RQH-ZHHN�LWLQHUDU\�RQ�HDFK�SURJUDP�������������
LQFOXGHG�FKDUODV�DQG�DJHQF\�YLVLWV�UHODWLQJ�WR�
KHDOWKFDUH�DQG�ZRPHQ�DQG�FKLOGUHQ¶V�LVVXHV��ZLWK�
DQ�RYHUDUFKLQJ�WKHPH�RI�LPPLJUDWLRQ��&RVWD�5LFD�
KDV�QXPHURXV�1LFDUDJXDQ�PLJUDQWV�ZKR�DUH��������������
IUHTXHQWO\�LUUHJXODU��%RWK�SURJUDPV�ZHUH�VLPLODU�
LQ�FRQWHQW��ZLWK�PLQRU�FKDQJHV�GXH�WR�VFKHGXOLQJ�
LVVXHV��)ROORZLQJ�WKH�GD\-WR-GD\�LWLQHUDULHV�LV�D�
EULHI�GHVFULSWLRQ�RI�DJHQFLHV�DQG�DFWLYLWLHV��$����������������
GD\-WR-GD\�LWLQHUDU\�RI�\HDU�RQH�LV�EHORZ� 
¨ 'D\����3LFN�XS�DW�FHQWUDO�ORFDWLRQ��WDNHQ�WR�

KRVW�IDPLOLHV 
¨ 'D\����:HOFRPH�DQG�RULHQWDWLRQ��WRXU�RI�6DQ�

-RVp��FKDUOD�-�³7KH�0DQ\�)DFHV�RI�&RVWD�
5LFD´ 

¨ 'D\����0HHWLQJ�ZLWK�6RFLDO�:RUN�IDFXOW\�DW�
WKH�8QLYHUVLGDG�GH�&RVWD�5LFD��086$'(  

¨ 'D\����9LVLW�WR�&DVLWD�6DQ�-RVp��YLVLW�WR�������
&2236$,1�-�D�SULPDU\�KHDOWKFDUH�FOLQLF��
FKDUOD�RYHU�&RVWD�5LFD�KHDOWKFDUH 

¨ 'D\����9LVLW�WR�9ROFDQ�,UD]~�DQG�%DVLOLFD�GH�
1XHVWUD�6HxRUD�GH�ORV�$QJHOHV��%DVLOLFD�RI�
2XU�/DG\�RI�WKH�$QJHOV� 

¨ 'D\����9LVLW�WR�&(1'(526��YLVLW�WR�D������
1LFDUDJXDQ�FRPPXQLW\ 

¨ 'D\����6HOI-FDUH�GD\��YLVLW�WR�D�EHDFK  
 
�7KH�LWLQHUDU\�IRU�WKH�VHFRQG�\HDU�ZDV�VLPLODU� 
¨ 'D\����3LFN�XS�DW�FHQWUDO�ORFDWLRQ��WDNHQ�WR�

KRVW�IDPLOLHV 
¨ 'D\����:HOFRPH�DQG�RULHQWDWLRQ��WRXU�RI�6DQ�
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-RVp��FKDUOD�-�³7KH�0DQ\�)DFHV�RI &RVWD�
5LFD´ 

¨ 'D\����9LVLW�WR�&2236$,1�-�D�SULPDU\�
KHDOWKFDUH�FOLQLF��FKDUOD�RYHU�KHDOWKFDUH��YLVLW�
WR�WKH�&ROHJLR�GH�7UDEDMDGRUHV�6RFLDOHV 

¨ 'D\����9LVLW�WR�9ROFDQ�,UD]~��%DVLOLFD�GH�
1XHVWUD�6HxRUD�GH�ORV�$QJHOHV��%DVLOLFD�RI�
2XU�/DG\�RI�WKH�$QJHOV� 

¨ 'D\����9LVLW�WR�&DVD�9LYD��YLVLW�WR�&DVLWD�6DQ�
-RVp� 

¨ 'D\����6HOI-FDUH�GD\��YLVLW�WR�/D�3D]����������
:DWHUIDOO�DQG�*DUGHQV  

 
�����3ULRU�WR�WUDYHO��SDUWLFLSDQWV�DUH�SURYLGHG�ZLWK�
UHDGLQJV�WKDW�IRFXV�RQ�WKH�SODQQHG�OHDUQLQJ��DV�
ZHOO�DV�YLGHRV�RYHU�WKH�³QXWV�DQG�EROWV´�RI�WKH�
SURJUDP��ZKDW�WR�H[SHFW�XSRQ�DUULYDO��DQG�OLYLQJ�
ZLWK�D�&RVWD�5LFDQ�IDPLO\��2QFH�LQ�&RVWD�5LFD��
DIWHU�KDYLQJ�VSHQW�RXU�ILUVW�QLJKW�ZLWK�RXU�KRVW�
IDPLOLHV��D�FKDUOD�WLWOHG�7KH�0DQ\�)DFHV�RI�&RVWD�
5LFD�VHWV�WKH�VWDJH�IRU�XQGHUVWDQGLQJ�WKH�FRQWUDVWV�
DQG�FRQWUDGLFWLRQV�LQ�&RVWD�5LFD��$�IDYRULWH���
DJHQF\�LV�0XMHUHV�8QLGHV�HQ�6DOXG�\�'HVDUUROOR�
�086$'(���ZKLFK�WUDQVODWHV�WR�³:RPHQ�8QLWHG�
LQ�+HDOWK�DQG�'HYHORSPHQW�´�7KLV�DJHQF\�ZDV�
IRXQGHG�E\�D�KRVSLWDO�VRFLDO�ZRUNHU�ZKR�ZDQWHG�
WR�ILQG�D�ZD\�WR KHOS�ZRPHQ�ZKR�ZHUH�LQ�������������������
VLWXDWLRQV�RI�GRPHVWLF�YLROHQFH��7KH�FRQFHSW�RI�D�
³KRVSLWDO�ZLWKRXW�ERUGHUV´�OHG�WR�WKH�FUHDWLRQ�RI�
DQ�DJHQF\�WKDW�ZRXOG�SURYLGH�OHDUQLQJ����������������������
RSSRUWXQLWLHV�IRU�ZRPHQ�EXW�ZKLFK�DFWXDOO\������������
IRFXVHG�RQ�HPSRZHUPHQW��:RPHQ�FRXOG�FRPH�WR�
WKH�DJHQF\�WR�OHDUQ�WR�FRRN��RU�VHZ��KRZ�FRXOG�D�
KXVEDQG�DUJXH�ZLWK�KLV�ZLIH�OHDUQLQJ�WR�EH�D���������������
EHWWHU�ZLIH"���EXW�LQ�WKH�HQG� EHFRPH�HPSRZHUHG�
WR�DGGUHVV�WKHLU�FLUFXPVWDQFHV��9LVLWLQJ�DJHQFLHV�
IRFXVHG�RQ�FKLOGUHQ�DQG�DGROHVFHQWV��&DVD�9LYD�
DQG�&DVLWD�6DQ�-RVp��JDYH�XV�WKH�RSSRUWXQLW\�WR�
OHDUQ�DERXW�WKH�GHYHORSLQJ�IRVWHU�FDUH�V\VWHP�LQ�
&RVWD�5LFD�DQG�DOVR�RQH�DSSURDFK�WR�ZRUNLQJ�
ZLWK�DGROHVFHQW�PRWKHUV��&RVWD�5LFD�KDV�XQLYHUVDO�
KHDOWKFDUH��VR�D�YLVLW�WR�&2236$,1�DORQJ�ZLWK�D�
OHFWXUH�RYHU�WKH�KHDOWKFDUH�V\VWHP�SURYLGHG�VRPH�
FRQWH[W�DQG�LQVLJKW�LQWR�WKHLU�V\VWHP��2Q�RQH��
SURJUDP�ZH�YLVLWHG�ZLWK�WKH�&ROHJLR�GH�������������
7UDEDMDGRUHV�6RFLDOHV��ZKLFK�LV�WKH�&RVWD�5LFDQ�
HTXLYDOHQW�RI�WKH�1DWLRQDO�$VVRFLDWLRQ�RI�6RFLDO�
:RUNHUV��1$6:���$�YLVLW�WR�WKH�DJHQF\��&HQWUR�
GH�'HUHFKRV�6RFLDOHV�GHO�,PLJUDQWHV��RU��
&(1'(526��LV�DOZD\V�D�IDYRULWH��7KLV�JUDVVURRWV�
DJHQF\�GHYHORSHG�WR�PHHW�WKH�QHHGV�RI�������������������������

1LFDUDJXDQ�PLJUDQWV��:H�KHDU�WKH�KLVWRU\�RI�WKH�
DJHQF\�DQG�DQ�RYHUYLHZ�RI�VHUYLFHV�DQG�WKHQ��
WUDYHO�WR�D�FRPPXQLW\�RI�SULPDULO\�1LFDUDJXDQ�
PLJUDQWV�WR�KHDU�WKH�VWRULHV�IURP�WKH�ZRPHQ��7KLV�
LV�DOZD\V�D�SRZHUIXO�DQG�KXPEOLQJ�GD\��DV�ZH�
OLVWHQ�WR�WKH�VWRULHV�RI�VXUYLYDO�EXW�DOVR�WKH���������������
UHDVRQV�IRU�PLJUDWLRQ��ZKLFK�RIWHQ�FHQWHU�RQ�ODFN�
RI�RSSRUWXQLW\�EXW�DOVR�VLWXDWLRQV�RI�YLROHQFH�LQ�
1LFDUDJXD��$�YLVLW�WR�DQ�DFWLYH�YROFDQR��9ROFiQ�
,UD]~��DORQJ�ZLWK�D�YLVLW�WR�&DUWDJR�VHUYHV�WZR�
SXUSRVHV��VHOI-FDUH��EXW�DOVR�D�GHHSHU�������������������������
XQGHUVWDQGLQJ�RI�FXOWXUH�DQG�FRQWH[W��&DUWDJR�
KRXVHV�WKH�%DVLOLFD�GH�1XHVWUD�6HxRUD�GH�ORV��
$QJHOHV��%DVLOLFD�RI�2XU�/DG\�RI�WKH�$QJHOV���
ZKLFK�LV�WKH�VLWH�RI�WKH�DQQXDO�SLOJULPDJH�RI�7LFRV�
WR�KRQRU�WKHLU�SDWURQ�VDLQW��WKH�9LUJHQ�GH�ORV��������������
$QJHOHV��DOVR�NQRZQ�DV�/D�1HJULWD��ZKLFK�WDNHV�
SODFH�LQ�HDUO\�$XJXVW��'XULQJ�WKH�ILUVW�\HDU�RI�WKH�
SURJUDP��ZH�RYHUODSSHG�ZLWK�WKH�DQQXDO�������������������
SLOJULPDJH�DQG�IRXU�LQWUHSLG�WUDYHOHUV��LQFOXGLQJ�
WKH�VHFRQG�DXWKRU��HPEUDFHG�WKH�RSSRUWXQLW\�WR�
ZDON�WKH�WZHOYH�NLORPHWHUV�IURP�&XUULGDEDW��WKH�
VXEXUE�RI�6DQ�-RVp�ZKHUH�,&$'6�LV�ORFDWHG��WR�
&DUWDJR��)LQDOO\��WKH�ZHHN�LV�FDSSHG�RII�ZLWK�D�
GD\�RI�VHOI-FDUH��ZKHWKHU�WKDW�LV�WR�WKH�EHDFK�RU�WR�
/D�3D]�:DWHUIDOO�DQG�*DUGHQV��ZKLFK�LV�ORFDWHG LQ�
WKH�UDLQ�IRUHVW�DQG�LV�D�WRXULVW�DWWUDFWLRQ�EXW�DOVR�
VHUYHV�DV�DQ�DQLPDO�UHVFXH�FHQWHU�� 
�����(YHU\�GD\�HQGV�ZLWK�D�GHEULHILQJ�RI�WKH�GD\¶V�
DFWLYLWLHV��8VLQJ�UHIOHFWLYH�TXHVWLRQV�DQG��������������������
HQFRXUDJLQJ�SURFHVVLQJ�DQG�DSSOLFDWLRQ��ZH����������������
GLVFXVV�HPRWLRQV�IHOW��OHVVRQV�OHDUQHG��DQG�ZKDW�
ZH�KRSH�WR�WDNH�ZLWK�XV��$�ILQDO�GLQQHU�ZUDSV�XS�
RXU�H[SHULHQFHV�ZLWK�D�GLVFXVVLRQ�RI�WKH����������������������
LQWHUFRQQHFWHGQHVV�ZH�KDYH�GHYHORSHG�GXH�WR�RXU�
VKDUHG�H[SHULHQFHV�GXULQJ�WKH�ZHHN��'XULQJ�DQ�
H[HUFLVH�XVLQJ�\DUQ�WRVVHG�IURP�SHUVRQ�WR�SHUVRQ��
SDUWLFLSDQWV�VKDUH�ZKDW�WKH\�ZLVK�WR�WDNH�ZLWK�
WKHP�DQG�ZKDW�WKH\�ZLVK�WR�OHDYH�EHKLQG��7KH�
HQG UHVXOW�RI�WKH�LQWHUZRYHQ�\DUQ��D�YLVXDO��������������������
UHSUHVHQWDWLRQ�RI�RXU�ZHE�RI�FRQQHFWLRQV��LV��������������
GLVFXVVHG�DV�SDUWLFLSDQWV�KDYH�JDLQHG�QHZ�
NQRZOHGJH�DQG�PDGH�QHZ�IULHQGV��(DFK���������������������
SDUWLFLSDQW�LV�DZDUGHG�ZLWK�D�³0RVW�/LNHO\�WR´�
FRORUIXO�FHUWLILFDWH��XVXDOO\�KXPRURXV��WKDW�LV�
EDVHG�XSRQ�WKLQJV�WKDW�KDYH�KDSSHQHG�GXULQJ�WKH�
ZHHN��7KH�VHQVH�RI�IULHQGVKLS�DQG�FDPDUDGHULH�LV�
HYLGHQW�LQ�WKH�ILQDO�JDWKHULQJ�DQG�OLIHORQJ��������������
FRQQHFWLRQV�KDYH�EHHQ�IRUJHG�WKURXJK�WKHVH����������������
SURJUDPV�� 
�����3DUWLFLSDQWV�HDUQHG����&RQWLQXLQJ�(GXFDWLRQ�

3URIHVVLRQDO�'HYHORSPHQW��7KH�,QWHUQDWLRQDO�-RXUQDO�RI�&RQWLQXLQJ�6RFLDO�:RUN�(GXFDWLRQ 



 

 

$VVHVVLQJ�WKH�9DOXH�RI�,PPHUVLRQ�DV�D�&RQWLQXLQJ�(GXFDWLRQ�0RGDOLW\� 
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FUHGLWV��KRXUV��RU�XQLWV���$V�QRWHG�DERYH��GDLO\�
JURXS�UHIOHFWLRQV��RU�SURFHVV�JURXSV��ZHUH�SDUW�RI�
RXU�LWLQHUDU\�DV�ZHUH�IUHTXHQW�GLQQHUV�WRJHWKHU�
ZKHUH�WKH�FRQYHUVDWLRQ�FRXOG�FRQWLQXH�����������������������
$GGLWLRQDOO\��DOO�SDUWLFLSDQWV�ZHUH�KRXVHG�ZLWK�
KRVW�IDPLOLHV��JLYLQJ�WKHP�D�VPDOO�WDVWH�RI�&RVWD�
5LFDQ�OLIH��)DPLOLHV�DUH�VFUHHQHG�E\�RXU�SURYLGHU��
,&$'6��ZKR�DOVR�HPSOR\V�D�KRVW�IDPLO\��������������������
FRRUGLQDWRU��0RVW�SDUWLFLSDQWV�ZHUH�SODFHG�VLQJO\�
LQ�D�KRVW�IDPLO\��ZKLFK�LV�,&$'6¶�SUHIHUHQFH�VR�
WKDW�WUDYHOHUV�WUXO\�HQJDJH�ZLWK�WKHLU�KRVWV��:H�
WUDYHO�ZLWK�D�ELOLQJXDO�IDFLOLWDWRU��ZKR�VFKHGXOHV�
DOO�DFWLYLWLHV��FRQILUPV�ZLWK�WKH�DJHQFLHV��DQG�������
SURYLGHV�WUDQVODWLRQ�DV�QHHGHG�  
 

0HWKRGV 
 

�����7KLV�VWXG\�EXLOGV�RQ�D�VPDOOHU��TXDOLWDWLYH�
VWXG\�FRPSOHWHG�ZLWK�WKH�RULJLQDO�JURXS�RI�HLJKW�
WUDYHOHUV��,5%�DSSURYDO�ZDV�JUDQWHG�IRU�WKLV�
PL[HG�PHWKRGV�VWXG\��DGGLQJ�WR�WKH�SUHYLRXV��������
UHVHDUFK��ZKLFK�LQFOXGHG�WUDYHOHUV�IURP�ERWK��
FRKRUWV��$�VXUYH\�ZDV�GHYHORSHG�DQG��������������������
GLVVHPLQDWHG�WKURXJK�DQ�RQOLQH�VXUYH\�SODWIRUP��
DQG�LQFOXGHG�RI����TXDQWLWDWLYH�TXHVWLRQV�DQG�
IROORZ-XS�RSHQ-HQGHG�TXHVWLRQV�DVNLQJ�IRU�����
VSHFLILF�H[DPSOHV��6NLS�ORJLF�ZDV�HPSOR\HG�WR�
ZRUG�RQH�TXHVWLRQ�IRU�IDFXOW\�DQG�IRU���������������������������
SUDFWLWLRQHUV��EXW�WKH�TXHVWLRQV�ZHUH�HVVHQWLDOO\�
WKH�VDPH��7KH�VXUYH\�OLQN�ZDV�HPDLOHG�WR�WKH����
SDUWLFLSDQWV�IURP�WKH�WZR�FRKRUWV��H[FOXGLQJ�WKH�
VHFRQG�DXWKRU���4XHVWLRQV�ZHUH�JURXQGHG�LQ�WKH�
$$&	8�UXEULFV�SUHYLRXVO\�GHVFULEHG�DQG�DOVR�
LQFOXGHG�DQ�RSSRUWXQLW\�IRU�SDUWLFLSDQWV�WR�JLYH�
VSHFLILF�H[DPSOHV�RI�KRZ�WKH\�SHUFHLYHG�FKDQJHV�
LQ�DWWLWXGHV�RU�EHKDYLRUV��7KH�VFRULQJ�RI�WKH��
TXDQWLWDWLYH�TXHVWLRQV�ZDV�EDVHG�RQ�WKH�FRQFHSW�
RI�WKH�9LVXDO�$QDORJ�6FDOH��9$6���7KH�9$6�KDV�
D�ORQJ�KLVWRU\�RI�XVH�LQ�WKH�EHKDYLRUDO�VFLHQFHV��LW�
FRQVLVWV�RI�D�OLQH�RI�D�SUHGHWHUPLQHG�OHQJWK�WKDW�
LQFOXGHV�DQFKRU�ZRUGV�DW�HDFK�HQG�DQG�LQFOXGHG�
UHIHUHQFH�ZRUGV�DORQJ�WKH�OHQJWK�RI�WKH�OLQH��,I�D�
SULQWHG�VXUYH\�LV�XVHG��D����FHQWLPHWHU�OLQH�KDV�
EHHQ�SRSXODU��,Q�WKLV�FDVH��XVLQJ�WKH�RQOLQH���������
SODWIRUP��D�VFDOH�RI��-���ZDV�XVHG�ZLWK���EHLQJ�
WKH�ORZHVW��RU�OHDVW��DQG����EHLQJ�WKH�KLJKHVW��RU�
PRVW��FKDQJH��6DPSOH�TXHVWLRQV�LQFOXGHG�³2Q�D�
VFDOH�RI��-����GLG�WKH�&(�SURJUDP�WR�&RVWD�5LFD�
FKDQJH�DQ\�RI�\RXU�EHKDYLRUV"´�DQG�³2Q�D�VFDOH�
RI��-����GLG�WKH�&(�SURJUDP�WR�&RVWD�5LFD�FKDQJH�
WKH�ZD\�\RX�YLHZ�LPPLJUDWLRQ"´  
 

5HVXOWV 
 

�����2I�WKH����SRVVLEOH SDUWLFLSDQWV����ZDV�H[FOXGHG�
IURP�WKH�VWXG\��VKH�LV�WKH�VHFRQG�DXWKRU��DQG����
UHVSRQGHG�WR�WKH�VXUYH\��KRZHYHU��WKUHH�RI�
WKRVH FRQVHQWLQJ�IDLOHG�WR�FRPSOHWH�WKH�VXUYH\��,W�
LV�LPSRUWDQW�WR�QRWH�WKDW�QR�GHPRJUDSKLF�������������������
LQIRUPDWLRQ�ZDV�UHTXHVWHG��GXH�WR�WKH�FORVHQHVV�
RI�WKH�UHVHDUFKHUV�ZLWK�WKH�SDUWLFLSDQWV��UHVSRQVHV�
PD\�KDYH�EHHQ�YHU\�HDVLO\�LGHQWLILDEOH��,Q�RUGHU�WR�
HQFRXUDJH�SDUWLFLSDWLRQ��WKH�UHVHDUFKHUV�PDGH�D�
FRQVFLRXV�GHFLVLRQ�WR�RQO\�DVN�ZKHWKHU������������������
SDUWLFLSDQWV�ZHUH�WHDFKLQJ�IXOO-WLPH�RU�ZHUH���������������
SUDFWLWLRQHUV��7KH�WZR�JURXSV��1� �����LQFOXGHG�
���ZRPHQ�DQG���PDQ��DFURVV�WKH�WZR�SURJUDPV��
IXOO-WLPH�IDFXOW\���� DQG�SUDFWLWLRQHUV�����ZHUH�
HYHQO\�VSOLW��+RZHYHU��RQ�WKH�ILUVW�SURJUDP��VL[�
IXOO-WLPH�IDFXOW\��LQFOXGLQJ�WKH�VHFRQG�DXWKRU��
DQG�WZR�SUDFWLWLRQHUV�WUDYHOHG��ZKLOH�RQ�WKH���������������
VHFRQG�SURJUDP��WZR�IXOO-WLPH�IDFXOW\�DQG�VL[�
SUDFWLWLRQHUV�IRUPHG�WKH�JURXS��7UDYHOHUV������������������
UHSUHVHQWHG�D�UDQJH�RI�DJHV��HWKQLFLWLHV��DQG�UDFHV�
DQG�FDPH�IURP�GLYHUVH�ORFDWLRQV��$FURVV�WKH�WZR�
SURJUDPV��VHYHQ�SDUWLFLSDQWV�ZHUH�ELOLQJXDO��
:KLOH�WKH�YDVW�PDMRULW\�FODLP�7H[DV�DV�WKHLU�
KRPH��Q� ������WKUHH�FDPH�IURP�RXW-RI-VWDWH�
�&RORUDGR��1RUWK�'DNRWD��DQG�8WDK���DOWKRXJK�ZH�
GR�QRW�NQRZ�ZKLFK�SDUWLFLSDQWV�UHVSRQGHG�WR�WKH�
VXUYH\��2I�WKH�VXUYH\�UHVSRQGHQWV��IRXU�LQGLFDWHG�
WKDW�WKH\�WDXJKW�VRFLDO�ZRUN�IXOO-WLPH��ZKLOH�VL[�
LGHQWLILHG�DV�SUDFWLWLRQHUV�� 
�����4XHVWLRQV�DVNHG�LQ�WKH�VXUYH\�ZHUH�WLHG�WR�WKH�
9$/8(�5XEULFV��ZKLFK�SURYLGHG�D JXLGH�ZKHQ�
GHYHORSLQJ�WKH�TXHVWLRQV��)RU�H[DPSOH��WKH���������������
)RXQGDWLRQV�DQG�6NLOOV�IRU�/LIHORQJ�/HDUQLQJ�
9$/8(�5XEULF�OLVWV�³&XULRVLW\´�DV�RQH�RI�WKH�
IRXQGDWLRQDO�FRQFHSWV�RI�OLIHORQJ�OHDUQLQJ��������������������
3DUWLFLSDQWV�ZHUH�DVNHG��³2Q�D�VFDOH�RI��-����GLG�
WKH�&(�SURJUDP�WR�&RVWD�5LFD�HQKDQFH�\RXU���������������
FXULRVLW\�DERXW�VRFLDO�ZRUN�LQ�RWKHU�FRQWH[WV"´�
7KH�*OREDO�/HDUQLQJ�9$/8(�5XEULF�OLVWV�
³3HUVRQDO�DQG�6RFLDO�5HVSRQVLELOLW\�´�VR����������������������
SDUWLFLSDQWV�ZHUH�DVNHG�DERXW�VSHFLILF�FKDQJHV�LQ�
SHUVRQDO�YLHZV�DQG�YDOXHV��ZKLOH�RWKHU�TXHVWLRQV�
IRFXVHG�RQ�WKH�FRQVWUXFW�RI�³SHUVSHFWLYH�WDNLQJ´�
IURP�WKLV�VDPH�UXEULF��)LQDOO\��WKH�,QWHUFXOWXUDO�
.QRZOHGJH�DQG�&RPSHWHQFH�5XEULF�IRFXVHV�RQ�
FXOWXUDO�VHOI-DZDUHQHVV��HPSDWK\��DQG�RSHQQHVV��
ZKLFK�IRUPHG�WKH�IRXQGDWLRQ�IRU�RWKHU�TXHVWLRQV�  
�����2Q�PRVW�TXHVWLRQV��SDUWLFLSDQWV�UHVSRQGHG�WKDW�
WKH�SURJUDP�KDG��LQGHHG��FKDQJHG�WKHLU�������������������������
SHUVSHFWLYH�DQG�WKHLU�EHKDYLRUV��ZLWK�PRVW������������



 

 
�� �� �� 

SURYLGLQJ�VSHFLILF�H[DPSOHV��7KHUH�ZHUH�WZR�����
H[FHSWLRQV�WKDW�OHG�WR�ORZHU�PHDQV��2Q�D�TXHVWLRQ�
DERXW�LPPLJUDWLRQ��RQH�SDUWLFLSDQW�QRWHG�WKDW�WKH\�
³OLYH�RQ�WKH�ERUGHU�VR�>WKH\�DUH@�YHU\�DZDUH�RI�WKH�
LPPLJUDWLRQ�LVVXHV´�DQG�ZHQW�RQ�WR�QRWH�³>WKH\�
DUH@�VDGGHQHG�E\�RXU�OHDGHUVKLS�DQG�WKHLU�YLHZV�´�
2Q�DQRWKHU�TXHVWLRQ�DERXW�FKDQJHV�LQ����������������������
SUDFWLFH� WKH�PLQLPXP�RI ����ZDV�HQWHUHG�E\�
VRPHRQH�WKDW�QRWHG�WKH\�ZHUH�UHWLUHG��DQG�WKXV�QR�
ORQJHU�DFWLYHO\�SUDFWLFLQJ��DOWKRXJK�WKH\�PDLQWDLQ�
DQ�DFWLYH�OLFHQVH���3UHYLRXV�H[SHULHQFHV�DQG��������������
FXUUHQW�VWDWXV�REYLRXVO\�DOUHDG\�LPSDFWHG�WKHVH�
SDUWLFLSDQWV��WKXV�ORZHULQJ�WKH�RYHUDOO�VFRUHV��$�
OLVW�RI�WKH�TXHVWLRQV�DVNHG��WKH Q�WKH�PLQLPXP�DQG�
PD[LPXP�VFRUHV��DQG�WKH�6'�DUH�LQFOXGHG�LQ���������
7DEOH���LQ�WKH�DSSHQGL[��)LJXUH���SUHVHQWV�WKH�
UHVXOWV�RI�WKH�9$6-EDVHG�VFRULQJ��TXDOLWDWLYH�
TXHVWLRQV�DVNLQJ�IRU�VSHFLILF�H[DPSOHV�IROORZHG�
HDFK�TXHVWLRQ� 

6HH�)LJXUH�� 
 

4XDOLWDWLYH�2YHUYLHZ 
�����3DUWLFLSDQWV�ZHUH�DVNHG�WR�JLYH�VSHFLILF��������������������
H[DPSOHV�IROORZLQJ�WKH�9$6-EDVHG�VFDOLQJ�WKDW�LV�
UHSRUWHG�LQ�)LJXUH����4XDOLWDWLYH�UHVSRQVHV�ZHUH�
JURXSHG�E\�WKH�9$/8(�UXEULFV�XVHG�WR�JXLGH�WKH�
GHYHORSPHQW�RI�WKH�VXUYH\��6LQFH�WKH�FRQVWUXFWV�
LQ�WKH�WKUHH�UXEULFV�WKDW�ZHUH�VHOHFWHG�RYHUODSSHG��
VRPH�RI�WKH�UHVSRQVHV�DOVR�RYHUODSSHG�EHWZHHQ�
WKH�FDWHJRULHV��,Q�WKDW�FDVH��WKH�TXDOLWDWLYH�������������������
UHVSRQVHV�ZHUH�SODFHG�LQ�ERWK�FDWHJRULHV�IRU���������������
FRQVLGHUDWLRQ�RI�WKHPHV�� 
 
)RXQGDWLRQV�DQG�6NLOOV�IRU�/LIHORQJ�/HDUQLQJ 
�����2QH�FRXOG�VXUPLVH�WKDW�SDUWLFLSDQWV�ZHUH���������������
DOUHDG\�FRPPLWWHG�WR�OLIHORQJ�OHDUQLQJ�VLPSO\�
EHFDXVH�WKH\�FKRVH�WR�WUDYHO�WR�HDUQ�&(V�DQG���������������
H[SORUH�DQRWKHU�FXOWXUH��,Q�WKLV�UXEULF��IHHGEDFN�
IURP�SDUWLFLSDQWV�GHPRQVWUDWHG�WKH�LQWHJUDWLRQ�RI�
H[SOLFLW�FRQQHFWLRQV�EHWZHHQ�SULRU�OHDUQLQJ�WR�WKLV�
QHZ�H[SHULHQFH��7KH�SDVVLRQ�DQG�SXUVXLW�RI�����������������
FRQWLQXDO�OHDUQLQJ�ZDV�VKDUHG��3DUWLFLSDQWV���������������
RIIHUHG�VHYHUDO�FRPPHQWV�WKDW�VHHP�WR�LQGLFDWH�
WKDW�WKHLU�FXULRVLW\�ZDV�HQKDQFHG��DQG�WKDW�WKH\�
ZHUH�DEOH�WR�WUDQVIHU�NQRZOHGJH�DQG�H[SHULHQFHV�
EXW�DOVR�HQJDJH�LQ�UHIOHFWLRQ�� 
¨ ³$UHDV�WKHUH�ZHUH�UDLVHG�IRU�PH�LQFOXGHG�WKH�

W\SHV�RI DJHQFLHV��IXQGLQJ�VRXUFHV��������������������
DSSURDFKHV�WR�VHUYLFH�GHOLYHU\�´��HQKDQFH�
FXULRVLW\�RI�VRFLDO�ZRUN�LQ�RWKHU�FRQWH[WV�  

¨ ³,�UHDOO\�HQMR\HG�WKH�SURJUDP�6DQGHURV�>VLF@�

RIIHUHG�WR�IHPDOH�FOLHQWV�HVFDSLQJ�GRPHVWLF�
YLROHQFH��'9���,�HYHQ�VKDUHG�WKRVH�LGHDV�ZLWK�
P\�ORFDO�'9�VKHOWHU�´��FKDQJH�RI�EHKDYLRUV�  

¨ ³$V�D�WHDFKHU��,�DP�WDONLQJ�DERXW�ZKDW�,�VDZ��
HQFRXUDJLQJ�VWXGHQWV�WR�EH�PRUH�RSHQ�WR������
RWKHU�FXOWXUHV��WR�WDNH�FKDQFHV��LQ�D VDIH������
PDQQHU��DQG�WR�UHVSHFW�DQG�XQGHUVWDQG�WKDW�
GLIIHUHQW�GRHV�QRW�PHDQ�EDG�´��FKDQJH�\RXU�
WHDFKLQJ�  

¨ ³0\�GUHDP�LV�WR�RQH�GD\�ZULWH�D�ERRN�DERXW�
VRFLDO�ZRUN�DFURVV�WKH�JOREH�DQG�ZKDW�VRFLDO�
ZRUNHUV�ORRN�OLNH�LQ�GLIIHUHQW�������������������������
FRXQWULHV�´��HQKDQFH�FXULRVLW\�RI�VRFLDO�ZRUN�
LQ�RWKHU�FRQWH[WV�  

 
*OREDO�/HDUQLQJ 
�����7KHUH�ZDV�WKH�PRVW�RYHUODS�EHWZHHQ�WKLV�����
UXEULF�DQG�WKH�,QWHUFXOWXUDO�.QRZOHGJH�DQG�������
&RPSHWHQFH�UXEULF��)HHGEDFN�KLJKOLJKWHG�DQ�
RYHUDOO�FKDQJH�LQ�SDUWLFLSDQWV¶�EHKDYLRUV�ZLWK�
UHJDUG�WR�JOREDO�OHDUQLQJ��3DUWLFLSDQWV�LQGLFDWHG�D�
GHHSHU�XQGHUVWDQGLQJ�DQG�DZDUHQHVV�RI�VRFLDO�
LVVXHV�DQG�JOREDO�SHUVSHFWLYHV��'LVFXVVLRQ�������������
VXUURXQGHG�EHKDYLRUDO�FKDQJHV�ZLWK�������������������������
HFR-FRQVFLRXV�FKRLFHV�VXFK�DV�VLQJOH-XVH�SODVWLFV��
UHF\FOLQJ��DQG�DYRLGLQJ�ZDVWH��&RQYH\LQJ����������
HPSDWK\��SUDFWLFLQJ�KXPLOLW\��HQVXULQJ����������������������
LQFOXVLYLW\��DQG�OLVWHQLQJ�WR�LQGLYLGXDOV�IURP��������
DQRWKHU�FRXQWU\�ZHUH�VNLOOV�HPSKDVL]HG�E\������������
SDUWLFLSDQWV�LQ�WKLV�DUHD��3DUWLFLSDQWV�KLJKOLJKWHG�
WKH�YDOXH�RI�WKH�LPPHUVLRQ�LQ�WKH�JOREDO�OHDUQLQJ�
H[SHULHQFHV�RI�OLYLQJ�ZLWK�IDPLOLHV��OLVWHQLQJ�WR�
FOLHQWV¶�H[SHULHQFHV��DQG�YLVLWLQJ�VRFLDO�VHUYLFH�
RUJDQL]DWLRQV��3DUWLFLSDQWV�QRWHG�WKHLU�SUHVHQW�
SXUVXLW�WR�VWD\�LQ�WRXFK�ZLWK�WKHLU�7LFR�IDPLOLHV�LQ�
&RVWD�5LFD�DQG�FRQWLQXH�WKHLU�SXUVXLW�RI�JOREDO�
OHDUQLQJ��([DPSOHV�RI�UHVSRQVHV�UHIOHFWLQJ�WKLV�
SDUWLFXODU DUHD�DUH DV�IROORZV�� 
¨ ³,�DOVR�OHDUQHG�PRUH�DERXW�EHLQJ�UHVSRQVLEOH�

DV�WR�WKH�LPSDFW�,�PLJKW�PDNH�ZKHQ�WUDYHOLQJ�
ZLWK�VWXGHQWV�WR�RWKHU�FRXQWULHV�-�QRW�MXVW�
GURSSLQJ�LQ�IURP�WKH�RXWVLGH�LQ�µVDYLRU¶�
PRGH�´��FKDQJH�RI�EHKDYLRUV�  

¨ ³,�QR�ORQJHU�VD\�$PHULFD��,�VD\�WKH�8QLWHG�
6WDWHV�DQG�XQGHUVWDQG�KRZ�WKHUH�DUH��������������������
QXPHURXV�$PHULFDV�´��FKDQJH�RI�EHKDYLRUV�  

¨ ³,�QRZ�YLHZ�LPPLJUDWLRQ�DV�D�JOREDO��������������������
LVVXH�DQG�QRW�DQ�µ$PHULFD-RQO\¶�RU�D�������������������
0H[LFR-ERUGHU�LVVXH��,�DOZD\V�NQHZ���������������������
LPPLJUDWLRQ�LV�D�JOREDO�LVVXH�VLQFH�WKH����������������������

3URIHVVLRQDO�'HYHORSPHQW��7KH�,QWHUQDWLRQDO�-RXUQDO�RI�&RQWLQXLQJ�6RFLDO�:RUN�(GXFDWLRQ 



 

 

$VVHVVLQJ�WKH�9DOXH�RI�,PPHUVLRQ�DV�D�&RQWLQXLQJ�(GXFDWLRQ�0RGDOLW\� 

�� �� �� 

EHJLQQLQJ�RI�WLPH�EXW�,�ZDVQ¶W����������������������������������
FRQFHSWXDOL]LQJ�LW�RU�DFWLYHO\�DZDUH�RI�
LW�´��FKDQJH�LQ�YLHZ�RI�LPPLJUDWLRQ�  

¨ ³,�KDYH�FKRVHQ�WR UHDG�DQG�OLVWHQ�WR�SRGFDVWV�
UHJDUGLQJ�JOREDOL]DWLRQ�´��FKDQJH�LQ�YLHZ�RI�
JOREDOL]DWLRQ�  

 
,QWHUFXOWXUDO�.QRZOHGJH�DQG�&RPSHWHQFH 
�����)HHGEDFN�IURP�WKH�RSHQ-HQGHG�TXHVWLRQV������������
UHODWHG�WR�WKLV�UXEULF�DJDLQ�HPSKDVL]HG�WKH�DELOLW\�
WR�EH�LPPHUVHG�LQ�WKH�FXOWXUDO�H[SHULHQFH�WKURXJK�
OLYLQJ�ZLWK�&RVWD�5LFDQ�IDPLOLHV��YLVLWLQJ�VRFLDO�
VHUYLFH�RUJDQL]DWLRQV��DQG�LQWHUDFWLQJ�ZLWK�FOLHQWV��
5HIHUHQFHV�ZHUH�PDGH�DERXW�WKH�LPSDFW�RI��������������
SHUVSHFWLYH��ZRUOGYLHZ��DQG�ODQJXDJH��:LWK�������������
UHJDUG�WR�SDUWLFLSDQWV¶�UROHV�DV�HGXFDWRUV�RU��������������
SUDFWLWLRQHUV��DSSURDFKHV�WR�VKRZ�PRUH���������������������������
FRPSDVVLRQ��WR�SURPRWH�RSSRUWXQLWLHV�WR�H[SDQG�
NQRZOHGJH��DQG�WR�SUDFWLFH�ZLWK�VHOI-DZDUHQHVV�
DQG�FXOWXUDO�KXPLOLW\�ZHUH�KDUQHVVHG�DV�D�UHVXOW�RI�
WKH�H[SHULHQFH��([DPSOHV�RI�UHVSRQVHV�UHIOHFWLQJ�
WKLV�SDUWLFXODU DUHD�LQFOXGH�  
¨ ³/LYLQJ�LQ�DQRWKHU�FRXQW\�DQG�OLVWHQLQJ�WR�

RWKHU�YLHZV��RIIHUV�D�OLYHG�DZDUHQHVV�RI������������
GLIIHUHQFHV��2IIHUV�DQ�DWWXQHG�HDU�´��FXOWXUDO�
KXPLOLW\�  

¨ ³%HLQJ�H[SRVHG�WR�D�IDPLO\�--�GLIIHUHQW����������������
UHOLJLRXV�YLHZV��GLIIHUHQW�ZD\V�WKH\�FRQGXFW�
WKHPVHOYHV��GLIIHUHQW�ODQJXDJH�DQG�
IRRG�´��FXOWXUDO�ZRUOGYLHZ�  

¨ ³/LYLQJ�ZLWK�IDPLOLHV�PDGH�PH�UHDOL]H�WKH�
YDOXH�RI�WRJHWKHUQHVV�DQG�OHVV�LV�PRUH���������������
PDWHULDOLVP�LV�RYHUUDWHG�´��SHUVRQDO�OLIH�  

¨ ³,�ZDV�HQFRXUDJHG�DQG�UHPLQGHG�WR�OLVWHQ�
PRUH�DQG�QRW�DVVXPH�EHFDXVH�,�KDG�KHDUG�
VRPHWKLQJ�EHIRUH��LW�ZRXOG�EH�WKH�VDPH�
KHUH�´��FKDQJH�LQ�EHKDYLRUV�  

¨ ³$OVR�WKH�ODQJXDJH�EDUULHU�DQG�WKH�LVVXH�WKDW�
FDPH�DORQJ�ZLWK�WUDQVODWLQJ�DQG�KRZ�LW�������������
IUXVWUDWHG�VRPH�QRQ-6SDQLVK����������������������������
VSHDNHUV�´��FXOWXUDO�KXPLOLW\�  

 
�����2QH�DGYDQWDJH�WR�WHFKQRORJ\�LV�WKH�DELOLW\�WR�
YLVXDOL]H�GDWD�LQ�GLIIHUHQW�ZD\V��,Q�DGGLWLRQ�WR�WKH�
TXRWHV�SURYLGHG�DERYH��D�ZRUG�FORXG�FDQ��������������
GHPRQVWUDWH�WKH�LQWHJUDWLRQ�RI�WKH�FRQVWUXFWV�XSRQ�
ZKLFK�WKLV�VWXG\�ZDV�IRXQGHG��8VLQJ�D�WRRO�LQ�
*RRJOH���D�ZRUG�FORXG�ZDV�FUHDWHG�XVLQJ�DOO�RI�
WKH�TXDOLWDWLYH�UHVSRQVHV�JLYHQ�E\�SDUWLFLSDQWV��
:RUG�FORXGV�FDQ�EH�JHQHUDWHG�XVLQJ�D�QXPEHU�RI�
RQOLQH�SODWIRUPV��EXW�WKH�FRPPRQ�GHQRPLQDWRU�LV�

WKDW�WKH�ZRUG�FORXG�OD\RXW�IRFXVHV�RQ�WKH�PRVW�
XVHG��RU�PRVW�SUHYDOHQW��ZRUGV�EHLQJ�GHSLFWHG�DV�
ODUJHU��(QWHULQJ�DOO�RI�WKH�TXDOLWDWLYH�UHVSRQVHV�
UHVXOWHG�LQ�WKH�ZRUG�FORXG�SUHVHQWHG�EHORZ��7KH�
SODWIRUP�ILOWHUV�RXW�ILOOHU�ZRUGV��OHDYLQJ�XV�ZLWK�D�
YLVXDOL]DWLRQ�RI�WKH�TXDOLWDWLYH�UHVSRQVHV��7KH�
ZRUG�FORXG��VKRZQ�EHORZ�LQ�)LJXUH����������������������
GHPRQVWUDWHV�WKH�FRQQHFWLRQV�IURP�WKH�HOHPHQWV�
RI�WKH�$$&	8�9DOXH�5XEULFV�WKDW�ZHUH�������������������
DGGUHVVHG�LQ�WKH�SDUWLFLSDQWV¶�TXDOLWDWLYH�����������������
FRPPHQWV��&RQQHFWLRQV�WR�WKH�H[SHULHQFH����������������
FRQQHFWLRQV�WR�RXU�GLVFLSOLQH�RI�VRFLDO�ZRUN��WKH�
WUDQVIHU�RI�VNLOOV�DQG�DELOLWLHV��DQG�LQFUHDVLQJ����������������
VHOI-DZDUHQHVV�VHHP�WR�KDYH�FUHDWHG��������������������������
WUDQVIRUPDWLYH�H[SHULHQFHV�IRU�WKH�SDUWLFLSDQWV�
ZKR�UHVSRQGHG��DQG�WKH\�VHHP�WR�KDYH�GHYHORSHG�
D�GHHSHU�XQGHUVWDQGLQJ�RI�FRXQWU\��LPPLJUDWLRQ��
WKHLU�ZRUOGYLHZ��DQG�WKHLU�JOREDO�FRQQHFWLRQV�  

6HH�)LJXUH�� 
 

'LVFXVVLRQ 
 

�����7KH�UHVXOWV�RI�WKLV�VPDOO�VWXG\�VHHP�WR�LQGLFDWH�
WKDW��IRU�WKHVH�SDUWLFLSDQWV��WKH�RSSRUWXQLW\�WR�
WUDYHO�RXWVLGH�RI�WKH�8QLWHG�6WDWHV��VWD\�ZLWK�KRVW�
IDPLOLHV��DQG�OHDUQ�DERXW�DJHQFLHV�WKURXJK�VLWH�
YLVLWV�ZDV�EHQHILFLDO�HYHQ�DV�PDWXUH�DGXOWV�ZLWK�
ZHOO-HVWDEOLVKHG�FDUHHUV��ZKHWKHU�LQ�SUDFWLFH�RU�LQ�
KLJKHU�HGXFDWLRQ��(DFK�FRKRUW�GHYHORSHG�VWURQJ�
ERQGV�DQG�VRPH�OLIHORQJ�IULHQGVKLSV�ZHUH�IRUJHG�
LQ�DGGLWLRQ�WR�WKH�WUDQVIRUPDWLYH�OHDUQLQJ�WKDW�
RFFXUUHG��6HYHUDO�SDUWLFLSDQWV�KDYH�VWD\HG�LQ�
WRXFK�ZLWK�WKHLU�&RVWD�5LFDQ�IDPLOLHV�DQG�YDOXH�
WKRVH�UHODWLRQVKLSV��$OWKRXJK�WKH�SURJUDP�LV�RSHQ�
WR�VHYHUDO�SURIHVVLRQV�WKDW�QHHG�WR�HDUQ�FRQWLQXLQJ�
HGXFDWLRQ��WKHVH�JURXSV�UHSUHVHQWHG�DOUHDG\������������
FRPPLWWHG�VRFLDO�ZRUNHUV�ZKR�ZHUH�³XS´�IRU��
DGYHQWXUH��7KH\�DJUHHG�WR�SDUWLFLSDWH�IXOO\�LQ�WKH�
OHDUQLQJ��HQJDJHG�LQ�SUH-WUDYHO�HGXFDWLRQ��DQG�
WKUHZ�WKHPVHOYHV�HQWKXVLDVWLFDOO\�LQWR�HDFK��������������
H[SHULHQFH��7KXV��WKHLU�WUDQVIRUPDWLRQ�ZDV�PDGH�
HDVLHU�EHFDXVH�RI�WKHLU�ZKROH-KHDUWHG�������������������������
SDUWLFLSDWLRQ�LQ�WKH�OHDUQLQJ�WKDW�ZDV�RIIHUHG�  
�����7KH�DJHQF\�VLWH�YLVLWV�DSSHDUHG�WR�EH�YHU\��
LPSDFWIXO��DV�GLG�WKH�H[SHULHQFH�RI�OLYLQJ�ZLWK�D�
7LFR�IDPLO\��*DLQLQJ�DQ�HQKDQFHG�JOREDO�YLHZ�
ZDV�RQH�RI�WKH�DLPV�RI�WKH�SURJUDP��DQG�WKDW������������
DSSHDUV�WR�KDYH�RFFXUUHG�IRU�WKHVH�SDUWLFLSDQWV��
DQG�WKH\�VHHPHG�WR�LQWHJUDWH�WKHLU�H[SHULHQFHV�LQ�
&RVWD�5LFD�LGHQWLI\LQJ�VLPLODULWLHV��GLIIHUHQFHV��
DQG�PDNLQJ�QHZ�FRQQHFWLRQV��6HYHUDO�QRWHG�D�
FKDQJH�LQ�WKHLU�EHKDYLRUV�UHJDUGLQJ�EHFRPLQJ�



 

 
�� �� �� 

PRUH�HFR-FRQVFLRXV��PRYLQJ�DZD\�IURP�������������������
VLQJOH-�XVH�VWUDZV��IRU�H[DPSOH���2QH�DUHD�WKDW�
VHHPHG�WR�VWDQG�RXW�IRU�VHYHUDO�SDUWLFLSDQWV�ZDV�
WKDW�DURXQG�ODQJXDJH��DQG�WKH�XVH�RI�³$PHULFDQ´�
YHUVXV�³8QLWHG�6WDWHVLDQ�´�7KHVH�SDUWLFLSDQWV�
ZHUH�DOUHDG\�LQYHVWHG�LQ�OLIHORQJ�OHDUQLQJ�VLQFH�
WKH\�FKRVH�WR�WUDYHO��EXW�WKH\�VWLOO�FDPH�DZD\�ZLWK�
DQ�LQFUHDVHG�FRPPLWPHQW�WR�FRQWLQXH�OHDUQLQJ�
WKURXJK�UHVRXUFHV�VXFK�DV�SRGFDVWV��EXW�DOVR�
WKURXJK�D�FRPPLWPHQW�WR�EULQJ�WKHLU�H[SHULHQFHV�
LQWR�WKH�FODVVURRP��+HDULQJ�WKH�VWRULHV�IURP���������������
PLJUDQWV�LQ�D�GLIIHUHQW�FRQWH[W�UHLQIRUFHG���������������
XQGHUVWDQGLQJ�IRU�VRPH��EXW�RSHQHG�GRRUV�WR�QHZ�
XQGHUVWDQGLQJ�IRU�RWKHUV��,Q�IDFW��WKH�YLVLW�WR�D�
FRPPXQLW\�RI�1LFDUDJXDQ�PLJUDQWV��DIWHU�OHDUQLQJ�
DERXW�WKH�JUDVVURRWV�DJHQF\�WKDW�VHUYHV�WKHP��PD\�
KDYH�KDG�WKH�PRVW�LPSDFW�RYHUDOO��7KH�VHQVH�RI�
JOREDO��HQYLURQPHQWDO��UHVSRQVLELOLW\�ZDV���������������
HQKDQFHG�ZLWK�D�GHHSHU�XQGHUVWDQGLQJ�RI�ERWK�WKH�
SRVLWLYH�DQG�QHJDWLYH�VLGHV�RI�HFRWRXULVP�� 
�����2YHUDOO��LW�GRHV�VHHP�WKDW�HYHQ�ZLWKLQ�WKLV�
SRSXODWLRQ�RI�VHDVRQHG�SURIHVVLRQDOV��QHZ�
NQRZOHGJH�DQG�QHZ�SHUVSHFWLYHV�ZHUH�JDLQHG�DV�
HYLGHQFHG�E\�WKH�TXRWHV�DQG�WKH�ZRUG�FORXG�������������
SURYLGHG�HDUOLHU��3DUWLFLSDQWV�HQWKXVLDVWLFDOO\�
VKDUH�WKHLU�H[SHULHQFHV�DQG�KDYH�DFWLYHO\��������������������
HQFRXUDJHG�RWKHU�IDFXOW\�DQG�SUDFWLWLRQHUV�WR�MRLQ�
WKH�QH[W�JURXS�  
 

/LPLWDWLRQV 
 

�����7KHUH�DUH��RI�FRXUVH��OLPLWDWLRQV�WR�WKLV�VWXG\��
7KH�QXPEHU�RI�SDUWLFLSDQWV�ZDV�YHU\�VPDOO��VR�QR�
JHQHUDOL]DWLRQV�FDQ�EH�PDGH�EDVHG�RQ�WKHLU���������������
UHVSRQVHV��7KH�VDPSOH�FRQVLVWHG�RI�SDUWLFLSDQWV�
ZKR�FKRVH�WR�OHDYH�WKH�FRXQWU\��OLYH�ZLWK����������������
IDPLOLHV��DQG�SDUWLFLSDWH�LQ�SURIHVVLRQDO�OHDUQLQJ�
DFWLYLWLHV��7KHVH�IDFXOW\�DQG�SUDFWLWLRQHUV�PD\�EH�
IXQGDPHQWDOO\ GLIIHUHQW�IURP�WKH�JHQHUDO�������������������
SRSXODWLRQ��IURP�OLFHQVHG�VRFLDO�ZRUNHUV��RU�IURP�
RWKHU�IDFXOW\�LQ�VRFLDO�ZRUN�SURJUDPV��7KHVH��
SDUWLFLSDQWV��DOO�RI�ZKRP�KDYH�D�PDVWHU¶V�GHJUHH�
RU�DERYH�LQ�VRFLDO�ZRUN��ZRXOG�KDYH�KDG�������������
FRXUVHZRUN�DQG�RQJRLQJ�FRQWLQXLQJ�HGXFDWLRQ�LQ�
WKH�DUHD�RI FXOWXUDO�KXPLOLW\��FXOWXUDO�DZDUHQHVV��
DQG�GLYHUVH�SRSXODWLRQV�� 
�����7KH�RYHUODSSLQJ�RI�WKH�FRQVWUXFWV�DV�ZHOO�DV�
WKH�FRQFHSWV�FRQWDLQHG LQ�WKH�$$&	8�UXEULFV�
PD\�PDNH�LW�GLIILFXOW�WR�FOHDUO\�GHOLQHDWH�WKH����������
FDWHJRULHV�ZKHUH�VSHFLILF�JURZWK�RFFXUUHG��7KH�
VHOI-UHSRUW�RI�SDUWLFLSDQWV�LQ�DWWLWXGHV�RU�FKDQJHV�
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