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Worrying about the wrong things: 
a skeptic’s look at structural 

problems in the labor market



Do we have 
high unemployment because 

the unemployed are 
inadequately skilled?



Is this a construction 
worker problem?

Source: EPI analysis of Bureau of Labor Statistics Data
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What troubles small 
businesses?

Poor Sales

Quality of 
Labor
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Is there a
looming shortage 

of 
college graduates?



Look at the top: 

it is about much more than 
education, skills and college
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Shares of income growth, 
1989 - 2007

Next 0.9, 21.0%
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Source: Economic Policty Institute analysis of Piketty and Saez (2007).

Top 1%, 
55.6%
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What about the gap
between pay and productivity?
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Let’s look at the 2000’s:
Wages of and demand for 
college  graduates in this decade



“Who are you going to 
believe, me or your lying 
eyes?”
Groucho Marx

A Marxist take: How 
about all those interns?
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A flat line can not explain 
an upward trend…
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Future Jobs
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Conclusion
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